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1. ʆʙʨʘʱʝʥʠʝ ʇʨʝʜʩʝʜʘʪʝʣʷ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ʆʙʱʝʩʪʚʘ 
 

ʋʚʘʞʘʝʤʳʝ ʢʦʣʣʝʛʠ ʠ ʧʘʨʪʥʝʨʳ! 

 

ʄʳ ʨʘʜʳ ʧʨʝʜʩʪʘʚʠʪʴ ɺʘʤ ʛʦʜʦʚʦʡ ʦʪʯʝʪ ʆɸʆ 

çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè. ʆʪʯʠʪʳʚʘʷʩʴ ʟʘ 

2011 ʛʦʜ, ʤʳ, ʧʦ ʩʫʱʝʩʪʚʫ, ʦʪʯʠʪʳʚʘʝʤʩʷ ʟʘ ʵʪʘʧ 

ʩʪʘʥʦʚʣʝʥʠʷ ʢʦʤʧʘʥʠʠ. ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ 

ʂʘʚʢʘʟʘè ʩʦʟʜʘʥʦ ʚ ʢʦʥʮʝ 2010 ʛʦʜʘ, ʠ 2011 ʛʦʜ 

ʩʪʘʣ ʦʧʨʝʜʝʣʷʶʱʠʤ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʢʦʤʧʘʥʠʠ, 

ʚʳʨʘʙʦʪʢʝ ʮʝʣʝʡ, ʟʘʜʘʯ ʠ ʤʝʭʘʥʠʟʤʦʚ ʠʭ 

ʨʝʘʣʠʟʘʮʠʠ.  

ɹʝʟʫʩʣʦʚʥʦ, ʤʳ ʝʱʝ ʚ ʩʘʤʦʤ ʥʘʯʘʣʝ ʧʫʪʠ, 

ʚʩʷ ʦʩʥʦʚʥʘʷ ʨʘʙʦʪʘ ʝʱʝ ʚʧʝʨʝʜʠ, ʥʦ ʩʝʛʦʜʥʷ ʤʳ 

ʧʦ ʧʨʘʚʫ ʤʦʞʝʤ ʛʦʨʜʠʪʴʩʷ ʨʝʟʫʣʴʪʘʪʘʤʠ 

ʧʨʦʜʝʣʘʥʥʦʡ ʨʘʙʦʪʳ. ɺʩʝʛʦ ʟʘ ʛʦʜ ʫ ʛʨʘʥʜʠʦʟʥʦʛʦ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʧʨʦʝʢʪʘ ʧʦʷʚʠʣʘʩʴ ʩʝʨʴʝʟʥʘʷ 

ʥʦʨʤʘʪʠʚʥʘʷ ʙʘʟʘ, ʠʜʝʡʥʳʝ ʩʦʶʟʥʠʢʠ, ʬʠʥʘʥʩʦʚʳʝ 

ʧʘʨʪʥʝʨʳ ʠ ʧʝʨʚʳʝ ʩʪʨʦʡʧʣʦʱʘʜʢʠ. 

ʎʝʣʴ ʧʨʦʝʢʪʘ ð ʧʦʩʪʨʦʠʪʴ ʥʘ ʶʛʝ ʈʦʩʩʠʠ ʢʦʤʧʣʝʢʩ ʚʩʝʩʝʟʦʥʥʳʭ ʢʨʫʛʣʦʛʦʜʠʯʥʳʭ 

ʢʫʨʦʨʪʦʚ ʤʠʨʦʚʦʛʦ ʫʨʦʚʥʷ. ʇʦ ʠʥʠʮʠʘʪʠʚʝ ʠ ʧʨʠ ʘʢʪʠʚʥʦʡ ʧʦʜʜʝʨʞʢʝ ʧʨʝʟʠʜʝʥʪʘ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʥʘ ʶʛʝ ʈʦʩʩʠʠ ʧʦʜ 

ʫʧʨʘʚʣʝʥʠʝʤ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʨʘʟʚʦʨʘʯʠʚʘʝʪʩʷ ʤʘʩʰʪʘʙʥʳʡ ʧʨʦʝʢʪ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʥʦʚʳʭ ʛʦʨʥʦʣʳʞʥʳʭ ʢʫʨʦʨʪʦʚ ʤʠʨʦʚʦʛʦ ʢʣʘʩʩʘ: ʃʘʛʦʥʘʢʠ (ʂʨʘʩʥʦʜʘʨʩʢʠʡ 

ʢʨʘʡ, ʈʝʩʧʫʙʣʠʢʘ ɸʜʳʛʝʷ), ɸʨʭʳʟ (ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ), ʕʣʴʙʨʫʩ-ɹʝʟʝʥʛʠ 

(ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ), ʄʘʤʠʩʦʥ (ʈʝʩʧʫʙʣʠʢʘ ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ ð ɸʣʘʥʠʷ), 

ʄʘʪʣʘʩ (ʈʝʩʧʫʙʣʠʢʘ ɼʘʛʝʩʪʘʥ), ʎʦʨʠ ʠ ɸʨʤʭʠ (ʈʝʩʧʫʙʣʠʢʘ ʀʥʛʫʰʝʪʠʷ), ʘ ʪʘʢʞʝ ʧʣʷʞʥʳʭ 

ʢʫʨʦʨʪʦʚ ʥʘ ʧʦʙʝʨʝʞʴʝ ʂʘʩʧʠʡʩʢʦʛʦ ʤʦʨʷ (ʈʝʩʧʫʙʣʠʢʘ ɼʘʛʝʩʪʘʥ). ʇʦ ʧʨʦʛʥʦʟʘʤ, ʢʘʞʜʳʡ 

ʛʦʜ ʉʝʚʝʨʦʢʘʚʢʘʟʩʢʠʡ ʪʫʨʠʩʪʠʯʝʩʢʠʡ ʢʣʘʩʪʝʨ ʙʫʜʝʪ ʧʨʠʥʠʤʘʪʴ 5ð10 ʤʣʥ. ʦʪʜʳʭʘʶʱʠʭ. 

ʎʝʣʴ ʘʤʙʠʮʠʦʟʥʘʷ, ʥʦ ʝʝ ʜʦʩʪʠʞʝʥʠʝ ʙʣʘʛʦʪʚʦʨʥʦ ʩʢʘʞʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʥʘ ʨʘʟʚʠʪʠʠ 

ʨʦʩʩʠʡʩʢʦʛʦ ʪʫʨʠʟʤʘ: ʪʫʨʠʩʪʠʯʝʩʢʠʡ ʢʣʘʩʪʝʨ ʧʦʚʣʠʷʝʪ ʥʘ ʨʘʟʚʠʪʠʝ ʚʩʝʛʦ 

ʩʝʚʝʨʦʢʘʚʢʘʟʩʢʦʛʦ ʨʝʛʠʦʥʘ. ʄʳ ʦʮʝʥʠʚʘʝʤ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ ʩʣʝʜʫʶʱʠʤ 

ʦʙʨʘʟʦʤ: ʚ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʙʫʜʝʪ ʩʦʟʜʘʥʦ ʙʦʣʝʝ 330 ʪʳʩ. ʨʘʙʦʯʠʭ ʤʝʩʪ, ʧʨʠ ʵʪʦʤ 

ʩʦʚʦʢʫʧʥʳʡ ʚʘʣʦʚʳʡ ʨʝʛʠʦʥʘʣʴʥʳʡ ʧʨʦʜʫʢʪ ʢ 2025 ʛʦʜʫ ʫʚʝʣʠʯʠʪʩʷ ʧʨʠʤʝʨʥʦ ʥʘ 900 

ʤʣʨʜ. ʨʫʙʣʝʡ, ʘ ʝʞʝʛʦʜʥʳʝ ʥʘʣʦʛʦʚʳʝ ʧʦʩʪʫʧʣʝʥʠʷ ʚ ʙʶʜʞʝʪʳ ʚʩʝʭ ʫʨʦʚʥʝʡ ʩʦʩʪʘʚʷʪ 

ʧʦʨʷʜʢʘ 130 ʤʣʨʜ. ʨʫʙʣʝʡ. 

ʇʨʠʥʮʠʧʠʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʥʘ ʩʪʘʨʪʝ ʧʨʦʝʢʪʘ ʠʤʝʝʪ ʝʛʦ ʘʢʪʠʚʥʘʷ ʧʦʜʜʝʨʞʢʘ ʩʦ 

ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ. ɹʝʩʧʨʝʮʝʜʝʥʪʥʳʝ ʜʣʷ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʛʘʨʘʥʪʠʠ, ʣʴʛʦʪʳ ʠ 

ʧʨʝʬʝʨʝʥʮʠʠ ʫʯʘʩʪʥʠʢʘʤ ʧʨʦʝʢʪʘ ʟʘʢʨʝʧʣʝʥʳ ʚ ʥʝʜʘʚʥʦ ʧʨʠʥʷʪʦʤ ʟʘʢʦʥʝ çʆ ʚʥʝʩʝʥʠʠ 

ʠʟʤʝʥʝʥʠʡ ʚ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ çʆʙ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭ ʚ ʈʌè ʠ ʦʪʜʝʣʴʥʳʝ 

ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʝ ʘʢʪʳ ʈʌè (ʚ ʯʘʩʪʠ ʨʘʟʚʠʪʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ)è. ɼʣʷ ʠʥʚʝʩʪʦʨʦʚ 

ð ʨʝʟʠʜʝʥʪʦʚ ʆʕɿ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʛʦ ʪʠʧʘ ʦʥʠ ʩʪʘʥʫʪ ʤʦʱʥʝʡʰʠʤ ʠʤʧʫʣʴʩʦʤ, 

ʜʦʢʘʟʘʪʝʣʴʩʪʚʦʤ ʪʦʛʦ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʦ ʛʦʪʦʚʦ ʨʘʟʜʝʣʠʪʴ ʨʠʩʢʠ ʧʦ ʨʝʘʣʠʟʘʮʠʠ 

ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʠʥʠʮʠʘʪʠʚ ʥʘ ʶʛʝ ʈʦʩʩʠʠ. 

ʈʝʟʫʣʴʪʘʪʦʤ ʚʥʝʜʨʝʥʠʷ ʤʝʭʘʥʠʟʤʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʫʞʝ ʥʘ 

ʩʪʘʨʪʝ ʧʨʦʝʢʪʘ ʩʪʘʣʠ ʩʦʛʣʘʰʝʥʠʷ ʩ ʟʘʨʫʙʝʞʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ ʥʘ 3,3 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ ʠ ʩ 

ʨʦʩʩʠʡʩʢʠʤʠ ʧʘʨʪʥʝʨʘʤʠ ð ʥʘ 77 ʤʣʨʜ. ʨʫʙʣʝʡ.  

ʅʘʯʘʣʦʩʴ ʧʨʦʝʢʪʠʨʦʚʘʥʠʝ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʦʙʲʝʢʪʦʚ. ʇʝʨʚʘʷ ʢʘʥʘʪʥʘʷ ʜʦʨʦʛʘ 

ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʫʞʝ ʟʘʧʫʱʝʥʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʠ ʧʦʜʥʠʤʘʝʪ ʪʫʨʠʩʪʦʚ ʥʘ ʩʢʣʦʥʳ 

ɸʨʭʳʟʘ.  
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ʀʜʝʷ ʠ ʧʦʜʭʦʜ ʢ ʝʝ ʨʝʘʣʠʟʘʮʠʠ ʧʨʠʟʥʘʥ ʚ ʢʨʫʛʫ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʵʢʩʧʝʨʪʦʚ. ʇʨʦʝʢʪ 

ʢʣʘʩʪʝʨʘ ʧʦʣʫʯʠʣ ʟʦʣʦʪʫʶ ʥʘʛʨʘʜʫ ʥʘ ʧʨʝʩʪʠʞʥʝʡʰʝʤ ʜʝʚʝʣʦʧʝʨʩʢʦʤ ʢʦʥʢʫʨʩʝ MIPIM 

Asia Awards 2011 (ʛ. ɻʦʥʢʦʥʛ) ʢʘʢ çʃʫʯʰʠʡ ʧʨʦʝʢʪ ʙʫʜʫʱʝʛʦè. 

ʇʦʜʜʝʨʞʢʫ ʧʨʦʝʢʪʫ ʉʝʚʝʨʦʢʘʚʢʘʟʩʢʦʛʦ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʦʢʘʟʳʚʘʶʪ ʠ 

ʞʠʪʝʣʠ ʨʝʛʠʦʥʦʚ, ʛʜʝ ʙʫʜʫʪ ʧʦʩʪʨʦʝʥʳ ʢʫʨʦʨʪʳ. ʆʥʠ ʧʨʠʥʷʣʠ ʘʢʪʠʚʥʦʝ ʫʯʘʩʪʠʝ ʚ 

ʚʳʜʚʠʞʝʥʠʠ ʢʘʥʜʠʜʘʪʦʚ ʚ ʉʦʚʝʪʳ ʩʦʜʝʡʩʪʚʠʷ ʨʘʟʚʠʪʠʶ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʠ 

ʢʦʥʢʫʨʩʝ çʍʦʨʦʰʠʭ ʥʦʚʦʩʪʝʡ ʩ ʂʘʚʢʘʟʘè. ɸʙʩʦʣʶʪʥʦʝ ʙʦʣʴʰʠʥʩʪʚʦ ʤʝʩʪʥʳʭ ʞʠʪʝʣʝʡ, 

ʩʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʩʦʮʠʦʣʦʛʠʯʝʩʢʦʛʦ ʦʧʨʦʩʘ, ʧʨʦʚʝʜʝʥʥʦʛʦ ɺʩʝʨʦʩʩʠʡʩʢʠʤ ʮʝʥʪʨʦʤ 

ʠʟʫʯʝʥʠʷ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ (ɺʎʀʆʄ), ʧʦʣʦʞʠʪʝʣʴʥʦ ʦʪʥʦʩʷʪʩʷ ʢ ʠʜʝʝ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʛʦʨʥʦʣʳʞʥʳʭ ʢʫʨʦʨʪʦʚ. ɹʦʣʝʝ 59% ʠʟ ʥʠʭ ʛʦʪʦʚʳ ʨʘʙʦʪʘʪʴ ʚ 

ʪʫʨʠʩʪʠʯʝʩʢʦʡ ʠʥʜʫʩʪʨʠʠ ʥʘ ʉʝʚʝʨʥʦʤ ʂʘʚʢʘʟʝ. 

2011 ʛʦʜ ʧʦʢʘʟʘʣ, ʯʪʦ ʧʨʦʝʢʪ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ, ʨʝʘʣʠʟʫʝʤʳʡ ʆɸʆ 

çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè, ð ʩʚʦʝʚʨʝʤʝʥʥʘʷ ʠʥʠʮʠʘʪʠʚʘ, ʚʦʩʪʨʝʙʦʚʘʥʥʘʷ ʙʠʟʥʝʩʦʤ ʠ 

ʠʤʝʶʱʘʷ ʭʦʨʦʰʠʝ ʧʝʨʩʧʝʢʪʠʚʳ.  

ʄʳ ʫʙʝʜʠʣʠʩʴ, ʯʪʦ ʪʫʨʠʩʪʠʯʝʩʢʠʡ ʢʣʘʩʪʝʨ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ ʩʪʘʥʝʪ ʫʢʨʘʰʝʥʠʝʤ 

ʈʦʩʩʠʠ, ʩʦʟʜʘʩʪ ʥʦʚʳʝ ʨʘʙʦʯʠʝ ʤʝʩʪʘ ʠ ʙʫʜʝʪ ʧʨʠʥʦʩʠʪʴ ʜʝʥʴʛʠ ʤʝʩʪʥʦʤʫ ʥʘʩʝʣʝʥʠʶ, 

ʠʥʚʝʩʪʦʨʘʤ ʠ ʛʦʩʫʜʘʨʩʪʚʫ. 

 

ʇʨʝʜʩʝʜʘʪʝʣʴ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ  

ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè 

 

ɸ. ɻ. ɹʠʣʘʣʦʚ 



6 

 

2. ʆʙʨʘʱʝʥʠʝ ɻʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ʆʙʱʝʩʪʚʘ 
 

 

ʋʚʘʞʘʝʤʳʝ ʛʦʩʧʦʜʘ! 

 

ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè, ʧʝʨʚʳʝ 

ʛʦʜʦʚʳʝ ʠʪʦʛʠ ʨʘʙʦʪʳ ʢʦʪʦʨʦʛʦ ʤʳ ʩʝʛʦʜʥʷ 

ʧʦʜʚʦʜʠʤ, ð ʵʬʬʝʢʪʠʚʥʘʷ, ʯʝʪʢʦ 

ʦʨʛʘʥʠʟʦʚʘʥʥʘʷ, ʫʩʧʝʰʥʦ ʬʫʥʢʮʠʦʥʠʨʫʶʱʘʷ 

ʦʨʛʘʥʠʟʘʮʠʷ. ʉʦʙʨʘʥʘ ʤʦʱʥʘʷ ʫʧʨʘʚʣʝʥʯʝʩʢʘʷ 

ʢʦʤʘʥʜʘ, ʩʬʦʨʤʠʨʦʚʘʥ ʢʦʣʣʝʢʪʠʚ ʢʦʤʧʘʥʠʠ. 

ʕʪʦ ʧʦʯʪʠ 150 ʦʧʳʪʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʚ 

ʮʝʥʪʨʘʣʴʥʦʤ ʦʬʠʩʝ ʚ ʄʦʩʢʚʝ ʠ ʚ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘʭ, 

ʦʙʲʝʜʠʥʝʥʥʳʭ ʠʜʝʝʡ ʨʝʘʣʠʟʘʮʠʠ ʤʘʩʰʪʘʙʥʦʛʦ 

ʧʨʦʝʢʪʘ ʉʝʚʝʨʦʢʘʚʢʘʟʩʢʦʛʦ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ 

ʢʣʘʩʪʝʨʘ. ʄʥʦʛʠʝ ʥʘʰʠ ʩʦʪʨʫʜʥʠʢʠ ð 

ʫʨʦʞʝʥʮʳ ʉʦʯʠ, ʄʘʭʘʯʢʘʣʳ, ɺʣʘʜʠʢʘʚʢʘʟʘ, 

ʪʝʭ ʦʙʣʘʩʪʝʡ, ʛʜʝ ʙʫʜʫʪ ʧʦʩʪʨʦʝʥʳ ʥʦʚʳʝ 

ʢʫʨʦʨʪʳ, ʧʦʵʪʦʤʫ ʜʣʷ ʥʠʭ ʨʘʙʦʪʘ ʚ ʢʦʤʧʘʥʠʠ 

ð ʝʱʝ ʠ ʨʝʘʣʴʥʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʤʦʯʴ ʩʚʦʝʡ 

ʤʘʣʦʡ ʨʦʜʠʥʝ, ʚʥʝʩʪʠ ʣʠʯʥʳʡ ʚʢʣʘʜ ʚ ʨʘʟʚʠʪʠʝ 

ʨʝʛʠʦʥʘ. 

2011 ʛʦʜ ʧʦʢʘʟʘʣ, ʯʪʦ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʧʨʠʦʨʠʪʝʪʳ ʨʘʟʚʠʪʠʷ ʢʦʤʧʘʥʠʠ ʙʳʣʠ 

ʦʧʨʝʜʝʣʝʥʳ ʚʝʨʥʦ. ʂʦʥʢʨʝʪʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʟʘ ʛʦʜ ʪʘʢʦʚʳ: ʟʘʚʝʨʰʝʥʘ ʨʘʟʨʘʙʦʪʢʘ ʤʘʩʪʝʨ-

ʧʣʘʥʦʚ ʢʫʨʦʨʪʦʚ ʪʫʨʢʣʘʩʪʝʨʘ, ʧʨʦʚʝʜʝʥʳ ʟʝʤʣʝʫʩʪʨʦʠʪʝʣʴʥʳʝ ʨʘʙʦʪʳ, ʠʜʝʪ ʦʧʨʝʜʝʣʝʥʠʝ 

ʛʨʘʥʠʮ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʥʘ ʤʝʩʪʥʦʩʪʠ ʠ ʠʥʚʝʥʪʘʨʠʟʘʮʠʷ ʟʝʤʝʣʴ. ɹʳʣʠ 

ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ ʧʦʪʨʝʙʥʦʩʪʠ ʢʫʨʦʨʪʦʚ ʚ ʠʥʞʝʥʝʨʥʦʡ, ʪʨʘʥʩʧʦʨʪʥʦʡ, ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʦʧʨʝʜʝʣʝʥʳ ʦʙʲʝʤʳ ʠ ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʝʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ. 

ʅʦ ʦʩʪʘʥʘʚʣʠʚʘʪʴʩʷ ʥʘ ʜʦʩʪʠʛʥʫʪʦʤ ʥʝʣʴʟʷ, ʚ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ʥʘʩ ʞʜʝʪ 

ʩʪʘʛʥʘʮʠʷ. ʕʪʦʛʦ ʥʝʣʴʟʷ ʜʦʧʫʩʢʘʪʴ, ʫʯʠʪʳʚʘʷ ʦʛʨʦʤʥʦʝ ʩʦʮʠʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʦʝʢʪʘ 

ʉʝʚʝʨʦʢʘʚʢʘʟʩʢʦʛʦ ʪʫʨʢʣʘʩʪʝʨʘ, ʝʛʦ ʧʦʪʝʥʮʠʘʣʴʥʫʶ ʚʦʟʤʦʞʥʦʩʪʴ ʩʪʘʪʴ çʣʦʢʦʤʦʪʠʚʦʤè 

ʜʣʷ ʵʢʦʥʦʤʠʢʠ ʚʩʝʛʦ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ. 

ʅʘ 2012 ʛʦʜ ʤʳ ʩʪʘʚʠʤ ʩʝʙʝ ʥʝ ʤʝʥʝʝ ʚʳʩʦʢʫʶ ʧʣʘʥʢʫ: ʥʘʰʠ ʢʫʨʦʨʪʳ ʫʞʝ ʜʦʣʞʥʳ 

ʧʨʠʥʷʪʴ ʧʝʨʚʳʭ ʪʫʨʠʩʪʦʚ. ʋʞʝ ʦʪʢʨʳʣʠʩʴ ʛʦʨʥʦʣʳʞʥʳʝ ʪʨʘʩʩʳ ʚ ɸʨʭʳʟʝ, ʢ ʥʦʷʙʨʶ ʥʘ 

ʠʥʛʫʰʩʢʦʤ ʢʫʨʦʨʪʝ ɸʨʤʭʠ ʧʦʷʚʠʪʩʷ ʧʨʦʙʥʘʷ ʪʨʘʩʩʘ ʩ ʧʦʢʨʳʪʠʝʤ, ʢʦʪʦʨʦʝ ʦʙʝʩʧʝʯʠʪ 

ʚʩʝʩʝʟʦʥʥʦʝ ʢʘʪʘʥʠʝ. ʂ ʢʦʥʮʫ 2012 ʛʦʜʘ ʥʘ ɸʨʭʳʟʝ ʜʦʣʞʥʳ ʙʳʪʴ ʩʜʘʥʳ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ 

ʘʚʪʦʜʦʨʦʛʘ, ʚʦʜʦʟʘʙʦʨ, ʦʯʠʩʪʥʳʝ ʩʦʦʨʫʞʝʥʠʷ ʠ ʣʠʥʠʷ ʵʣʝʢʪʨʦʩʥʘʙʞʝʥʠʷ, ʘʥʘʣʦʛʠʯʥʳʝ 

ʦʙʲʝʢʪʳ ð ʚʦʜʦʟʘʙʦʨʥʳʝ ʩʦʦʨʫʞʝʥʠʷ, ʣʠʥʠʷ ʵʣʝʢʪʨʦʧʝʨʝʜʘʯ ʠ ʘʚʪʦʜʦʨʦʛʘ ð ʟʘʨʘʙʦʪʘʶʪ 

ʥʘ ʄʘʤʠʩʦʥʝ. ʂʨʦʤʝ ʪʦʛʦ, ʥʘ ɸʨʭʳʟʝ ʙʫʜʫʪ ʚʚʝʜʝʥʳ ʚ ʩʪʨʦʡ ʧʝʨʚʳʝ ʛʦʩʪʠʥʠʮʳ ʩ 

ʥʦʤʝʨʥʳʤ ʬʦʥʜʦʤ ʥʘ 700 ʤʝʩʪ. ʇʦ ʦʩʪʘʣʴʥʳʤ ʢʫʨʦʨʪʘʤ ʟʘ ʛʦʜ ʧʦʣʥʦʩʪʴʶ ʟʘʚʝʨʰʘʪʩʷ ʚʩʝ 

ʟʝʤʣʝʫʩʪʨʦʠʪʝʣʴʥʳʝ ʨʘʙʦʪʳ, ʫʩʪʘʥʦʚʣʝʥʠʝ ʛʨʘʥʠʮ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʥʘ ʤʝʩʪʥʦʩʪʠ ʠ ʠʭ 

ʧʦʩʪʘʥʦʚʢʘ ʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʢʘʜʘʩʪʨʦʚʳʡ ʫʯʝʪ.  

ʅʘʰʠ ʧʘʨʪʥʝʨʳ ʠʟ çʕʨʥʩʪ ʵʥʜ ʗʥʛè, ʢʦʤʧʘʥʠʠ ð ʣʠʜʝʨʘ ʚ ʩʬʝʨʝ ʘʫʜʠʪʘ ʠ 

ʢʦʥʩʘʣʪʠʥʛʦʚʳʭ ʫʩʣʫʛ, ʩʦʟʜʘʶʪ ʙʠʟʥʝʩ-ʢʦʥʮʝʧʮʠ ʁ ʉʝʚʝʨʦʢʘʚʢʘʟʩʢʦʛʦ ʪʫʨʢʣʘʩʪʝʨʘ. ʉ 

ʫʯʝʪʦʤ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʢʘʞʜʦʡ ʧʣʦʱʘʜʢʠ ʚ ʦʪʜʝʣʴʥʦʩʪʠ ʠ ʧʨʦʝʢʪʘ 

ʚ ʢʦʤʧʣʝʢʩʝ ʦʥʠ ʧʨʦʘʥʘʣʠʟʠʨʫʶʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʣʘʥʳ ʠ ʨʘʟʨʘʙʦʪʘʶʪ ʨʳʥʦʯʥʫʶ 

ʩʪʨʘʪʝʛʠʶ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʢʫʨʦʨʪʦʚ. ʋʚʝʨʝʥ, ʯʪʦ ʵʪʘ ʙʠʟʥʝʩ-ʢʦʥʮʝʧʮʠʷ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠ 

ʨʦʩʩʠʡʩʢʠʭ ʠʥʚʝʩʪʦʨʦʚ ʩʪʘʥʝʪ ʝʱʝ ʦʜʥʠʤ ʘʨʛʫʤʝʥʪʦʤ ʟʘ ʫʯʘʩʪʠʝ ʚ ʧʨʦʝʢʪʝ ʪʫʨʢʣʘʩʪʝʨʘ.  

ɺ ʪʝʢʫʱʝʤ ʛʦʜʫ ʤʳ ʧʨʝʜʧʦʣʘʛʘʝʤ ʚʧʣʦʪʥʫʶ ʧʦʜʦʡʪʠ ʢ ʚʦʧʨʦʩʫ ʢʘʜʨʦʚʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʢʫʨʦʨʪʦʚ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ: ʥʫʞʥʳ ʛʨʘʤʦʪʥʳʝ ʩʧʝʮʠʘʣʠʩʪʳ, ʢʦʪʦʨʳʝ 

ʩʤʦʛʫʪ ʜʫʰʝʚʥʦ ʚʩʪʨʝʪʠʪʴ ʛʦʩʪʝʡ, ʧʦʨʘʟʠʪʴ ʠʭ ʣʝʛʝʥʜʘʨʥʳʤ ʢʘʚʢʘʟʩʢʠʤ ʛʦʩʪʝʧʨʠʠʤʩʪʚʘ,  
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ʠ ʚʩʝ ʵʪʦ ð ʥʘ ʚʳʩʦʢʦʤ ʫʨʦʚʥʝ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʞʝʩʪʢʠʤʠ ʤʠʨʦʚʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ. ɺ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʨʝʢʦʤʝʥʜʘʮʠʝʡ ʤʠʥʠʩʪʨʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʆɸʆ çʂʫʨʦʨʪʳ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʨʘʟʨʘʙʘʪʳʚʘʝʪ ʢʦʥʮʝʧʮʠʶ ʦʙʝʩʧʝʯʝʥʠʷ ʉʂʌʆ, ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ 

ʠ ʈʝʩʧʫʙʣʠʢʠ ɸʜʳʛʝʷ ʪʨʫʜʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ, ʛʜʝ ʙʫʜʫʪ, ʚ ʪʦʤ ʯʠʩʣʝ, ʫʯʪʝʥʳ ʧʦʪʨʝʙʥʦʩʪʠ 

ʵʢʦʥʦʤʠʢʠ ʨʝʛʠʦʥʘ ʚ ʢʘʜʨʘʭ, ʧʨʦʜʫʤʘʥʳ ʩʪʨʘʪʝʛʠʠ ʧʨʠʚʣʝʯʝʥʠʷ ʩʧʝʮʠʘʣʠʩʪʦʚ, ʠ, ʢʦʥʝʯʥʦ, 

ʚʳʨʘʙʦʪʘʥʳ ʧʨʦʛʨʘʤʤʳ ʧʦʜʛʦʪʦʚʢʠ ʠ ʢʨʠʪʝʨʠʠ ʦʮʝʥʢʠ ʧʝʨʩʦʥʘʣʘ ʪʫʨʢʣʘʩʪʝʨʘ. 

ʀ, ʢʦʥʝʯʥʦ, ʥʘʰʘ ʛʣʘʚʥʘʷ ʟʘʜʘʯʘ ʠ ʥʘ 2012 ʛʦʜ, ʠ ʥʘ ʚʝʩʴ ʧʝʨʠʦʜ ʨʝʘʣʠʟʘʮʠʠ 

ʧʨʦʝʢʪʘ ð ʩʙʝʨʝʯʴ ʜʣʷ ʙʫʜʫʱʠʭ ʧʦʢʦʣʝʥʠʡ, ʩʦʭʨʘʥʠʪʴ ʫʥʠʢʘʣʴʥʫʶ ʧʨʠʨʦʜʫ ʉʝʚʝʨʥʦʛʦ 

ʂʘʚʢʘʟʘ, ʟʘʱʠʪʠʪʴ ʭʨʫʧʢʫʶ ʵʢʦʩʠʩʪʝʤʫ ʢʨʘʷ. ʄʳ ʫʞʝ ʩʦʪʨʫʜʥʠʯʘʝʤ ʩ çɺʩʝʤʠʨʥʳʤ 

ʬʦʥʜʦʤ ʜʠʢʦʡ ʧʨʠʨʦʜʳ ð ʈʦʩʩʠʷè: ʩʦʛʣʘʩʦʚʳʚʘʝʤ ʧʣʘʥʳ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʨʘʩʩʤʘʪʨʠʚʘʝʤ 

ʚʦʟʤʦʞʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ çʟʝʣʝʥʳʭè ʪʝʭʥʦʣʦʛʠʡ. ʋʞʝ ʟʘʧʣʘʥʠʨʦʚʘʥʘ ʩʦʚʤʝʩʪʥʘʷ 

ʨʝʘʣʠʟʘʮʠʷ ʨʷʜʘ ʧʨʦʛʨʘʤʤ, ʢʦʪʦʨʳʝ ʧʦʤʦʛʫʪ ʥʝ ʪʦʣʴʢʦ ʩʦʭʨʘʥʠʪʴ ʫʥʠʢʘʣʴʥʦʝ 

ʙʠʦʨʘʟʥʦʦʙʨʘʟʠʝ ʨʝʛʠʦʥʘ (ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʚ 0,5% ʩʫʰʠ ʟʜʝʩʴ ʧʨʝʜʩʪʘʚʣʝʥʦ ʜʦ 40% ʪʠʧʦʚ 

ʣʘʥʜʰʘʬʪʦʚ ɿʝʤʣʠ!), ʥʦ ʠ ʧʨʠʫʤʥʦʞʠʪʴ ʝʛʦ.  

 

ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ  

ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè 

ɸ. ɸ. ʅʝʚʩʢʠʡ 
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3. ʀʥʬʦʨʤʘʮʠʷ ʦʙ ʆʙʱʝʩʪʚʝ 
 

ʇʦʣʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ʆʪʢʨʳʪʦʝ ʘʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʂʫʨʦʨʪʳ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè 

ʉʦʢʨʘʱʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè 

ʇʦʣʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ: Open Joint-Stock Company 

çNorthern Caucasus Resortsè 

ʉʦʢʨʘʱʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ: OJSC çNorthern Caucasus 

Resortsè 

ʉʚʝʜʝʥʠʷ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʆʙʱʝʩʪʚʘ: 

ʆʩʥʦʚʥʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʥʦʤʝʨ: 1102632003320 

ɼʘʪʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ: 02 ʜʝʢʘʙʨʷ 2010 ʛʦʜʘ 

ʆʨʛʘʥ, ʦʩʫʱʝʩʪʚʠʚʰʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʫʶ ʨʝʛʠʩʪʨʘʮʠʶ: ʀʥʩʧʝʢʮʠʷ ʌʅʉ ʈʦʩʩʠʠ ʧʦ 

ʛ. ʇʷʪʠʛʦʨʩʢʫ 

ʀʜʝʥʪʠʬʠʢʘʮʠʦʥʥʳʡ ʥʦʤʝʨ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ: 2632100740 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ: ʇʨʦʩʧʝʢʪ ʂʘʣʠʥʠʥʘ, ʜʦʤ 38ɸ, ʩʪʨʦʝʥʠʝ 1, ʛʦʨʦʜ ʇʷʪʠʛʦʨʩʢ, 

ʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʢʨʘʡ, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, 357500  

ʀʥʬʦʨʤʘʮʠʷ ʦ ʨʝʝʩʪʨʦʜʝʨʞʘʪʝʣʝ ʆʙʱʝʩʪʚʘ: 

ɺʝʜʝʥʠʝ ʨʝʝʩʪʨʘ ʚʣʘʜʝʣʴʮʝʚ ʠʤʝʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʆʙʱʝʩʪʚʦʤ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ. 

 

ʂʦʣʠʯʝʩʪʚʦ ʘʢʮʠʦʥʝʨʦʚ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʚ ʨʝʝʩʪʨʝ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

31.12.2011: 3 

ɸʢʮʠʦʥʝʨʦʤ, ʚʣʘʜʝʶʱʠʤ ʙʦʣʝʝ 90 ʧʨʦʮʝʥʪʦʚ ʛʦʣʦʩʫʶʱʠʭ ʘʢʮʠʡ ʆʙʱʝʩʪʚʘ, 

ʷʚʣʷʝʪʩʷ ʆɸʆ çʆʩʦʙʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʟʦʥʳè (ʤʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ: ʊʚʝʨʩʢʦʡ ʙʫʣʴʚʘʨ, ʜʦʤ 

6, ʛʦʨʦʜ ʄʦʩʢʚʘ, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ). 

ʂʦʜ ʵʤʠʪʝʥʪʘ: 55475-ɽ 

ʋʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ: 

ʈʘʟʤʝʨ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʆʙʱʝʩʪʚʘ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31.12.2011 ʨʘʚʝʥ 5 350 000 

000 (ʧʷʪʴ ʤʠʣʣʠʘʨʜʦʚ ʪʨʠʩʪʘ ʧʷʪʴʜʝʩʷʪ ʤʠʣʣʠʦʥʦʚ) ʨʫʙʣʝʡ. ʋʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ ʩʦʩʪʦʠʪ ʠʟ 

5 350 000 (ʧʷʪʴ ʤʠʣʣʠʦʥʦʚ ʪʨʠʩʪʘ ʧʷʪʴʜʝʩʷʪ ʪʳʩʷʯ) ʦʙʳʢʥʦʚʝʥʥʳʭ ʠʤʝʥʥʳʭ 

ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʳʭ ʘʢʮʠʡ ʥʦʤʠʥʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʴʶ 1000 (ʦʜʥʘ ʪʳʩʷʯʘ) ʨʫʙʣʝʡ ʢʘʞʜʘʷ.  

ʌʠʣʠʘʣʳ ʠ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʆʙʱʝʩʪʚʘ: ʬʠʣʠʘʣʦʚ ʥʝʪ.  

 

ʉʧʠʩʦʢ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʆʙʱʝʩʪʚʘ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31.12.2011: 

ˉ ʧ/ʧ ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ 

1. ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʆɸʆ çʂʫʨʦʨʪʳ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʚ ʛ. ʄʦʩʢʚʝ 

ʋʣʠʮʘ ʇʨʝʯʠʩʪʝʥʢʘ, ʜʦʤ 38, ʛʦʨʦʜ 

ʄʦʩʢʚʘ, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, 

119034 

2. ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʆɸʆ çʂʫʨʦʨʪʳ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʚ ʈʝʩʧʫʙʣʠʢʝ 

ɼʘʛʝʩʪʘʥ 

ʋʣʠʮʘ ʊʘʥʢʘʝʚʘ, ʜʦʤ 64ɻ, ʛʦʨʦʜ 

ʄʘʭʘʯʢʘʣʘ, ʈʝʩʧʫʙʣʠʢʘ ɼʘʛʝʩʪʘʥ, 

367008, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ 

3. ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʆɸʆ çʂʫʨʦʨʪʳ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ 

ʢʨʘʝ 

ʃʫʥʥʳʡ ʧʝʨʝʫʣʦʢ, ʜʦʤ 16, ʛʦʨʦʜ 

ʂʨʘʩʥʦʜʘʨ, ʂʨʘʩʥʦʜʘʨʩʢʠʡ ʢʨʘʡ, 

ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, 350000 

4. ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʆɸʆ çʂʫʨʦʨʪʳ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʚ ʈʝʩʧʫʙʣʠʢʝ 

ɸʜʳʛʝʷ 

ʋʣʠʮʘ ʇʨʦʣʝʪʘʨʩʢʘʷ, ʜʦʤ 334, ʛʦʨʦʜ 

ʄʘʡʢʦʧ, ʈʝʩʧʫʙʣʠʢʘ ɸʜʳʛʝʷ, 

ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, 385020 

5. ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʆɸʆ çʂʫʨʦʨʪʳ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʚ ʂʘʨʘʯʘʝʚʦ-

ʏʝʨʢʝʩʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ 

ʋʣʠʮʘ ʄʝʞʜʫʥʘʨʦʜʥʘʷ, ʜʦʤ 109, 

ʛʦʨʦʜ ʏʝʨʢʝʩʩʢ, ʂʘʨʘʯʘʝʚʦ-

ʏʝʨʢʝʩʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ, ʈʦʩʩʠʡʩʢʘʷ 
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ʌʝʜʝʨʘʮʠʷ, 369000 

6. ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʆɸʆ çʂʫʨʦʨʪʳ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʚ ʈʝʩʧʫʙʣʠʢʝ 

ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ - ɸʣʘʥʠʷ 

ʫʣʠʮʘ ʇʫʰʢʠʥʩʢʘʷ, ʜʦʤ 43, ʛʦʨʦʜ 

ɺʣʘʜʠʢʘʚʢʘʟ, ʈʝʩʧʫʙʣʠʢʘ ʉʝʚʝʨʥʘʷ 

ʆʩʝʪʠʷ-ɸʣʘʥʠʷ, ʈʦʩʩʠʡʩʢʘʷ 

ʌʝʜʝʨʘʮʠʷ, 362007 

7. ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʆɸʆ çʂʫʨʦʨʪʳ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʚ ʂʘʙʘʨʜʠʥʦ-

ɹʘʣʢʘʨʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ 

ʋʣʠʮʘ ʐʦʛʝʥʮʫʢʦʚʘ, ʜʦʤ 5ɸ, ʛʦʨʦʜ 

ʅʘʣʴʯʠʢ, ɼʦʣʠʥʩʢ, ʂʘʙʘʨʜʠʥʦ-

ɹʘʣʢʘʨʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ, ʈʦʩʩʠʡʩʢʘʷ 

ʌʝʜʝʨʘʮʠʷ, 360000 

8. ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʆɸʆ çʂʫʨʦʨʪʳ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʚ ʵʢʦʣʦʛʦ-ʢʫʨʦʨʪʥʦʤ 

ʨʝʛʠʦʥʝ ʂʘʚʢʘʟʩʢʠʝ ʄʠʥʝʨʘʣʴʥʳʝ ɺʦʜʳ 

ʋʣʠʮʘ ʃʝʥʠʥʘ, ʜʦʤ 49, ʛʦʨʦʜ 

ɾʝʣʝʟʥʦʚʦʜʩʢ, ʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʢʨʘʡ, 

ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, 357400 

 

ʆʪʢʨʳʪʦʝ ʘʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè, ʩʦʟʜʘʥʥʦʝ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʪ 14.10.2010 ˉ 

833, ʫʧʨʘʚʣʷʝʪ ʧʨʦʝʢʪʦʤ ʨʘʟʚʠʪʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ 

ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ: ʚ ɿʝʣʝʥʯʫʢʩʢʦʤ ʨʘʡʦʥʝ 

ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʦʡ ʈʝʩʧʫʙʣʠʢʠ, ɸʧʰʝʨʦʥʩʢʦʤ ʨʘʡʦʥʝ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ, 

ʄʘʡʢʦʧʩʢʦʤ ʨʘʡʦʥʝ ʈʝʩʧʫʙʣʠʢʠ ɸʜʳʛʝʷ, ʏʝʨʝʢʩʢʦʤ, ʏʝʛʝʤʩʢʦʤ, ʕʣʴʙʨʫʩʩʢʦʤ ʨʘʡʦʥʘʭ 

ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʦʡ ʈʝʩʧʫʙʣʠʢʠ, ɸʣʘʛʠʨʩʢʦʤ ʠ ʀʨʘʬʩʢʦʤ ʨʘʡʦʥʘʭ ʈʝʩʧʫʙʣʠʢʠ 

ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ ð ɸʣʘʥʠʷ ʠ ʍʫʥʟʘʭʩʢʦʤ ʨʘʡʦʥʝ ʈʝʩʧʫʙʣʠʢʠ ɼʘʛʝʩʪʘʥ.  

ʇʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʪ 29.12.2011 ˉ 1195 çʆʙ 

ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝè ʪʝʨʨʠʪʦʨʠʷ 

ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʨʘʩʰʠʨʝʥʘ. ʇʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʦʙ ʫʚʝʣʠʯʝʥʠʠ ʧʣʦʱʘʜʠ ʨʘʥʝʝ 

ʩʦʟʜʘʥʥʳʭ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʳʭ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ. ʆʕɿ ʚ ʈʝʩʧʫʙʣʠʢʝ 

ɼʘʛʝʩʪʘʥ ʨʘʩʰʠʨʝʥʘ ʟʘ ʩʯʝʪ ɼʝʨʙʝʥʪʩʢʦʛʦ, ʂʘʨʘʙʫʜʘʭʢʝʥʪʩʢʦʛʦ, ʂʘʷʢʝʥʪʩʢʦʛʦ ʠ 

ʄʘʛʘʨʘʤʢʝʥʪʩʢʦʛʦ ʨʘʡʦʥʦʚ. ʆʕɿ ʚ ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ ʨʘʩʰʠʨʝʥʘ ʟʘ ʩʯʝʪ 

ʟʝʤʝʣʴ ʋʨʫʧʩʢʦʛʦ ʨʘʡʦʥʘ. ʆʕɿ ʚ ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ ʜʦʧʦʣʥʝʥʘ ʟʝʤʣʷʤʠ 

ɿʦʣʴʩʢʦʛʦ ʨʘʡʦʥʘ. ʇʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʦ ʩʦʟʜʘʥʠʠ ʝʱʝ ʦʜʥʦʡ ʦʩʦʙʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ 

ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʛʦ ʪʠʧʘ ʚ ʈʝʩʧʫʙʣʠʢʝ ʀʥʛʫʰʝʪʠʷ, ʥʘ ʪʝʨʨʠʪʦʨʠʷʭ ɼʞʝʡʨʘʭʩʢʦʛʦ ʠ 

ʉʫʥʞʝʥʩʢʦʛʦ ʨʘʡʦʥʦʚ. 

 
 

ʆʩʥʦʚʥʳʝ ʥʦʨʤʘʪʠʚʥʳʝ ʧʨʘʚʦʚʳʝ ʘʢʪʳ, ʢʦʪʦʨʳʤʠ ʨʫʢʦʚʦʜʩʪʚʫʝʪʩʷ ʆʙʱʝʩʪʚʘ ʚ 

ʧʨʦʮʝʩʩʝ ʩʚʦʝʡ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ: ʂʦʥʩʪʠʪʫʮʠʷ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ, ɻʨʘʞʜʘʥʩʢʠʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ɹʶʜʞʝʪʥʳʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ, ɻʨʘʜʦʩʪʨʦʠʪʝʣʴʥʳʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ɿʝʤʝʣʴʥʳʡ ʢʦʜʝʢʩ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʊʨʫʜʦʚʦʡ ʢʦʜʝʢʩ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 22.07.2005 ˉ 116-ʌɿ çʆʙ ʦʩʦʙʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè, ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 26.12.1995 ˉ 208-

ʌɿ çʆʙ ʘʢʮʠʦʥʝʨʥʳʭ ʦʙʱʝʩʪʚʘʭè, ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 25.06.2002 ˉ 73-ʌɿ çʆʙ 



10 

 

ʦʙʲʝʢʪʘʭ ʢʫʣʴʪʫʨʥʦʛʦ ʥʘʩʣʝʜʠʷ (ʧʘʤʷʪʥʠʢʘʭ ʠʩʪʦʨʠʠ ʠ ʢʫʣʴʪʫʨʳ) ʥʘʨʦʜʦʚ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠè, ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 10.01.2002 ̄  7-ʌɿ çʆʙ ʦʭʨʘʥʝ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳè, 

ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 21.07.1997 N 122-ʌɿ çʆ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʘʚ ʥʘ 

ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ ʠ ʩʜʝʣʦʢ ʩ ʥʠʤè, ʧʦʩʪʘʥʦʚʣʝʥʠʝ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʦʪ 14.10.2010 ˉ 833 çʆ ʩʦʟʜʘʥʠʠ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʝʚʝʨʦ-

ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷè, 

ʧʦʩʪʘʥʦʚʣʝʥʠʝ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʪ 29.12.2011 ˉ 1195 çʆʙ ʦʩʦʙʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝè. 

 

 
 

4. ʇʦʣʦʞʝʥʠʝ ʆʙʱʝʩʪʚʘ ʚ ʦʪʨʘʩʣʠ 
 

ʊʫʨʠʩʪʠʯʝʩʢʘʷ ʦʪʨʘʩʣʴ ʠʛʨʘʝʪ ʦʜʥʫ ʠʟ ʢʣʶʯʝʚʳʭ ʨʦʣʝʡ ʚ ʩʦʚʨʝʤʝʥʥʦʡ ʤʠʨʦʚʦʡ 

ʵʢʦʥʦʤʠʢʝ. ɼʦʣʷ ʪʫʨʠʟʤʘ ʚ ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʫʩʣʫʛ ʩʦʩʪʘʚʣʷʝʪ 30%, ʝʞʝʛʦʜʥʦ ʠʥʚʝʩʪʠʮʠʠ ʚ 

ʪʫʨʠʟʤ ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʥʘ 35%. ɺ ʪʫʨʠʟʤʝ ʩʦʩʨʝʜʦʪʦʯʝʥʦ ʜʦ 7% ʚʩʝʛʦ ʤʠʨʦʚʦʛʦ ʢʘʧʠʪʘʣʘ. 

ʇʦ ʦʮʝʥʢʝ ɺʩʝʤʠʨʥʦʛʦ ʩʦʚʝʪʘ ʧʦ ʧʫʪʝʰʝʩʪʚʠʷʤ ʠ ʪʫʨʠʟʤʫ, ʚ 2010 ʛ. ʤʠʨʦʚʦʡ 

ʪʫʨʠʩʪʠʯʝʩʢʠʡ ʧʦʪʦʢ ʜʦʩʪʠʛ 935 ʤʣʥ. ʯʝʣʦʚʝʢ.  

ɺ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʢʨʫʧʥʝʡʰʠʝ ʩʪʨʘʥʳ ʤʠʨʘ ʥʘʯʘʣʠ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʜʦʭʦʜʳ ʦʪ 

ʪʫʨʠʟʤʘ ʚ ʢʘʯʝʩʪʚʝ ʟʥʘʯʠʪʝʣʴʥʦʡ ʯʘʩʪʠ ʩʚʦʠʭ ʥʘʮʠʦʥʘʣʴʥʳʭ ʙʶʜʞʝʪʦʚ. ʊʘʢʠʝ 

ʛʦʩʫʜʘʨʩʪʚʘ, ʢʘʢ ʉʐɸ, ʂʘʥʘʜʘ, ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ, ʗʧʦʥʠʷ, ʂʠʪʘʡ, ʈʝʩʧʫʙʣʠʢʘ ʂʦʨʝʷ, 

ʌʨʘʥʮʠʷ, ɻʨʝʮʠʷ, ʀʩʧʘʥʠʷ ʠ ʜʨ. ʠʩʧʦʣʴʟʫʶʪ ʪʫʨʠʩʪʠʯʝʩʢʠʝ ʢʣʘʩʪʝʨʳ ʚ ʢʘʯʝʩʪʚʝ 

ʩʦʚʨʝʤʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ, ʩʧʦʩʦʙʥʦʛʦ ʢʦʤʧʝʥʩʠʨʦʚʘʪʴ ʩʣʦʞʠʚʰʠʡʩʷ ʥʘ 

ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʜʝʬʠʮʠʪ ʙʶʜʞʝʪʦʚ ʠ ʩʦʟʜʘʪʴ ʤʠʣʣʠʦʥʳ ʥʦʚʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ. ɺʩʝʛʦ ʚ 

ʤʠʨʝ ʥʘʩʯʠʪʳʚʘʝʪʩʷ ʦʢʦʣʦ 80 ʩʪʨʘʥ, ʧʨʝʜʣʘʛʘʶʱʠʭ ʪʫʨʠʩʪʠʯʝʩʢʠʝ ʫʩʣʫʛʠ. ʇʨʠ ʵʪʦʤ 

ʈʦʩʩʠʷ, ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʥʝʩʤʦʪʨʷ ʥʘ ʩʚʦʠ ʟʥʘʯʠʪʝʣʴʥʳʝ ʧʨʠʨʦʜʥʦ-ʨʝʢʨʝʘʮʠʦʥʥʳʝ 

ʚʦʟʤʦʞʥʦʩʪʠ, ʥʝ ʷʚʣʷʝʪʩʷ ʚʝʜʫʱʠʤ ʠʛʨʦʢʦʤ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʤ ʨʳʥʢʝ ʨʘʩʧʨʝʜʝʣʝʥʠʷ 

ʜʦʭʦʜʦʚ ʦʪ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʪʫʨʠʟʤʘ. ɺʩʝʤʠʨʥʘʷ ʪʫʨʠʩʪʩʢʘʷ ʦʨʛʘʥʠʟʘʮʠʷ (ʖʅɺʊʆ) 

ʩʪʘʚʠʪ ʈʦʩʩʠʶ ʥʘ 5-ʦʝ ʤʝʩʪʦ ʩʨʝʜʠ ʩʪʨʘʥ, ʥʘʠʙʦʣʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʭ ʜʣʷ ʪʫʨʠʩʪʦʚ. ʇʨʠ 
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ʵʪʦʤ ʧʦ ʨʝʘʣʠʟʘʮʠʠ ʥʘʰʝʛʦ ʫʥʠʢʘʣʴʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʈʦʩʩʠʷ, ʧʦ ʦʮʝʥʢʝ ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʬʦʨʫʤʘ, ʥʘʭʦʜʠʤʩʷ ʪʦʣʴʢʦ ʥʘ 59-ʦʤ ʤʝʩʪʝ. 

 

ɺ ʤʠʨʝ ʨʘʙʦʪʘʝʪ ʙʦʣʝʝ 2000 

ʛʦʨʥʦʣʳʞʥʳʭ ʢʫʨʦʨʪʦʚ ʨʘʟʥʦʛʦ 

ʫʨʦʚʥʷ ʠ ʢʣʘʩʩʘ ʦʙʩʣʫʞʠʚʘʥʠʷ: 37% 

ʦʪ ʦʙʱʝʛʦ ʯʠʩʣʘ ð ʚ ɸʣʴʧʘʭ, 21% 

ð ʚ ɸʤʝʨʠʢʝ, 19%, 12% ð ʚ 

ɿʘʧʘʜʥʦʡ ɽʚʨʦʧʝ, 11% ð ʚ 

ɺʦʩʪʦʯʥʦʡ ɽʚʨʦʧʝ ʠ ʎʝʥʪʨʘʣʴʥʦʡ 

ɸʟʠʠ. 
ɺ ʜʝʩʷʪʢʫ ʩʪʨʘʥ ʤʠʨʘ, 

ʧʦʧʫʣʷʨʥʳʭ ʩʨʝʜʠ ʪʫʨʠʩʪʦʚ, 

ʫʚʣʝʢʘʶʱʠʭʩʷ ʛʦʨʥʦʣʳʞʥʳʤ 

ʩʧʦʨʪʦʤ, ʚʭʦʜʷʪ: ʉʐɸ (58 201 000 

ʯʝʣ./ʛʦʜ), ʌʨʘʥʮʠʷ (54 760 000 

ʯʝʣ./ʛʦʜ), ɸʚʩʪʨʠʷ (52 006 000 

ʯʝʣ./ʛʦʜ), ʗʧʦʥʠʷ (38 867 623 ʯʝʣ./ʛʦʜ), ʐʚʝʡʮʘʨʠʷ (27 550 800 ʯʝʣ./ʛʦʜ), ʀʪʘʣʠʷ (26 820 

000 ʯʝʣ./ʛʦʜ), ʂʘʥʘʜʘ (19 083 600 ʯʝʣ./ʛʦʜ), ɻʝʨʤʘʥʠʷ (13 560 000 ʯʝʣ./ʛʦʜ), ʐʚʝʮʠʷ (8 120 

000 ʯʝʣ./ʛʦʜ), ʀʩʧʘʥʠʷ (6 351 564 ʯʝʣ./ʛʦʜ). 
ɹʝʩʩʧʦʨʥʦ, ʫ ʈʦʩʩʠʠ ʩʫʱʝʩʪʚʫʝʪ ʨʝʘʣʴʥʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʚʣʝʯʴ ʢ ʩʝʙʝ 

ʧʦʚʳʰʝʥʥʦʝ ʚʥʠʤʘʥʠʝ ʪʫʨʠʩʪʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʫʚʣʝʢʘʶʱʠʭʩʷ ʛʦʨʥʦʣʳʞʥʳʤ ʩʧʦʨʪʦʤ, ʟʘ 

ʩʯʝʪ ʨʝʘʣʠʟʘʮʠʠ ʨʝʢʨʝʘʮʠʦʥʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ, ʧʦʩʢʦʣʴʢʫ ʵʪʦʪ ʨʝʛʠʦʥ 

ʦʙʣʘʜʘʝʪ ʫʥʠʢʘʣʴʥʳʤ ʧʦʪʝʥʮʠʘʣʦʤ ʜʣʷ ʨʘʟʚʠʪʠʷ ʛʦʨʥʦʣʳʞʥʦʛʦ, ʧʣʷʞʥʦʛʦ, 

ʢʫʣʴʪʫʨʦʣʦʛʠʯʝʩʢʦʛʦ ʠ ʵʢʦʪʫʨʠʟʤʘ. 

ʂ ʟʥʘʯʠʤʳʤ ʧʨʝʠʤʫʱʝʩʪʚʘʤ ʧʨʦʝʢʪʘ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ 

ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ ʤʦʞʥʦ ʦʪʥʝʩʪʠ 

ʩʣʝʜʫʶʱʠʝ ʬʘʢʪʦʨʳ: 

½ ʢʦʣʠʯʝʩʪʚʦ ʩʥʝʞʥʦʛʦ ʧʦʢʨʦʚʘ, ʢʣʠʤʘʪʠʯʝʩʢʠʝ ʠ ʚʳʩʦʪʥʳʝ ʫʩʣʦʚʠʷ, ʚʠʜʦʚʳʝ 
ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʩʢʣʦʥʦʚ ʠʜʝʘʣʴʥʳ ʜʣʷ ʤʘʩʩʦʚʦʛʦ ʛʦʨʥʦʣʳʞʥʦʛʦ ʦʪʜʳʭʘ, 

ʚʢʣʶʯʘʷ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʩʝʛʤʝʥʪ; 

½ ʫʜʦʙʥʘʷ ʤʝʞʜʫʥʘʨʦʜʥʘʷ ʪʨʘʥʩʧʦʨʪʥʘʷ ʜʦʩʪʫʧʥʦʩʪʴ: ʚ ʨʝʛʠʦʥʝ ʫʞʝ ʧʦʩʪʨʦʝʥʳ, 
ʤʦʛʫʪ ʙʳʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʧʦʩʪʨʦʝʥʳ ʠ ʨʝʢʦʥʩʪʨʫʠʨʦʚʘʥʳ ʤʝʞʜʫʥʘʨʦʜʥʳʝ 

ʘʵʨʦʧʦʨʪʳ, ʞʝʣʝʟʥʳʝ ʜʦʨʦʛʠ, ʘʚʪʦʤʦʙʠʣʴʥʳʝ ʜʦʨʦʛʠ; 

½ ʢʣʘʩʪʝʨ ʛʦʨʥʦʣʳʞʥʳʭ ʢʫʨʦʨʪʦʚ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ ʥʘ ʥʝʩʢʦʣʴʢʦ ʯʘʩʦʚ ʙʣʠʞʝ, 
ʯʝʤ ɽʚʨʦʧʘ ʜʣʷ ʘʟʠʘʪʩʢʠʭ ʪʫʨʠʩʪʦʚ. 

 

ʇʨʠʦʨʠʪʝʪʦʤ ʜʣʷ ʧʨʦʝʢʪʘ ʨʘʟʚʠʪʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʂʌʆ, 

ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ, ʫʧʨʘʚʣʷʝʤʦʛʦ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ 

ʂʘʚʢʘʟʘè ʧʨʠ ʘʢʪʠʚʥʦʡ ʧʦʜʜʝʨʞʢʝ ʛʦʩʫʜʘʨʩʪʚʘ, ʜʦʣʞʥʳ ʩʪʘʪʴ ʪʨʘʥʩʧʦʨʪʥʘʷ ʣʦʛʠʩʪʠʢʘ, 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ (ʵʥʝʨʛʝʪʠʢʘ, ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʠ ʠ ʜʨ.) ʠ ʮʝʥʦʚʘʷ ʧʦʣʠʪʠʢʘ. 

ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʩʪʦʠʤʦʩʪʴ ʧʨʝʙʳʚʘʥʠʷ ʚ 4-ʟʚʝʟʜʦʯʥʦʡ ʛʦʩʪʠʥʠʮʝ ʙʫʜʝʪ ʩʦʩʪʘʚʣʷʪʴ ʥʝ 

ʙʦʣʝʝ 100 ʜʦʣʣ. ʉʐɸ ʚ ʩʫʪʢʠ, ʘ ʩʪʦʠʤʦʩʪʴ ski-pass ð 20 ʜʦʣʣ. ʉʐɸ. 
ʆʞʠʜʘʝʪʩʷ, ʯʪʦ ʜʦʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʪʫʨʠʩʪʦʚ ʠʟ ɿʘʧʘʜʥʦʡ ɽʚʨʦʧʳ ʠ ɸʟʠʠ ʚ 

ʪʫʨʠʩʪʠʯʝʩʢʠʡ ʢʣʘʩʪʝʨ ʚ ʉʂʌʆ ʩʦʩʪʘʚʠʪ ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ 15%, ʧʦʵʪʦʤʫ ʛʦʨʥʦʣʳʞʥʳʝ ʠ 

ʧʣʷʞʥʳʝ ʢʫʨʦʨʪʳ ʦʨʠʝʥʪʠʨʦʚʘʥʳ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʥʘ ʨʦʩʩʠʡʩʢʠʭ (ʤʝʩʪʥʳʭ) ʪʫʨʠʩʪʦʚ ʩʦ 

ʩʨʝʜʥʠʤ ʜʦʩʪʘʪʢʦʤ. 
ɻʦʨʥʦʣʳʞʥʳʝ ʢʫʨʦʨʪʳ, ʩʪʨʦʷʱʠʝʩʷ ʠ ʧʣʘʥʠʨʫʝʤʳʝ ʢ ʩʪʨʦʠʪʝʣʴʩʪʚʫ ʧʦʜ 

ʫʧʨʘʚʣʝʥʠʝʤ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè, ʦʪʣʠʯʘʶʪʩʷ ʜʣʠʥʦʡ ʪʨʘʩʩ (ʢʫʨʦʨʪ 

ɸʨʭʳʟ ð 300 ʢʤ, ʄʘʤʠʩʦʥ ð 200 ʢʤ), ʧʝʨʝʧʘʜʦʤ ʚʳʩʦʪ, ʥʘʠʙʦʣʴʰʠʤ ʢʦʣʠʯʝʩʪʚʦʤ 

ʧʦʜʲʝʤʥʠʢʦʚ (ʙʦʣʝʝ 50 ʧʦʜʲʝʤʥʠʢʦʚ ʥʘ ʚʩʝʩʝʟʦʥʥʳʭ ʛʦʨʥʳʭ ʢʦʤʧʣʝʢʩʘʭ ɸʨʭʳʟ ʠ 
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ʃʘʛʦʥʘʢè), ʘ ʪʘʢʞʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ ʥʘʙʦʨʦʤ ʫʩʣʫʛ, ʚʢʣʶʯʘʶʱʠʤ ʚʩʝ ʟʠʤʥʠʝ ʠ ʣʝʪʥʠʝ 

ʚʠʜʳ ʦʪʜʳʭʘ, ʙʘʣʴʥʝʦʣʦʛʠʯʝʩʢʠʝ ʫʩʣʫʛʠ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʧʝʨʩʧʝʢʪʠʚʝ ʂʘʩʧʠʡʩʢʠʡ ʧʨʠʙʨʝʞʥʳʡ ʢʣʘʩʪʝʨ 

(ʧʨʦʪʷʞʝʥʥʦʩʪʴ ʙʝʨʝʛʦʚʦʡ ʣʠʥʠʠð 200 ʢʤ, ʧʨʝʜʧʦʣʘʛʘʝʤʳʡ ʪʫʨʧʦʪʦʢ ʢ 2025 ʛʦʜʫ ð 250 

ʪʳʩ. ʯʝʣ./ʛʦʜ) ʩʤʦʞʝʪ ʩʦʩʪʘʚʠʪʴ ʢʦʥʢʫʨʝʥʮʠʶ ʨʦʩʩʠʡʩʢʠʤ ʯʝʨʥʦʤʦʨʩʢʠʤ ʧʣʷʞʥʳʤ 

ʢʫʨʦʨʪʘʤ, ʢ ʛʣʘʚʥʳʤ ʥʝʜʦʩʪʘʪʢʘʤ ʢʦʪʦʨʳʭ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʥʝʜʦʩʪʘʪʦʯʥʦ ʨʘʟʚʠʪʫʶ 

ʛʦʩʪʠʥʠʯʥʫʶ ʠ ʧʣʷʞʥʫʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, ʩʦʤʥʠʪʝʣʴʥʳʡ ʫʨʦʚʝʥʴ ʦʙʩʣʫʞʠʚʘʥʠʷ ʠ 

ʥʝʦʙʦʩʥʦʚʘʥʥʦ ʚʳʩʦʢʠʝ ʮʝʥʳ. 
ʉʝʨʴʝʟʥʳʭ ʢʦʥʢʫʨʝʥʪʦʚ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ ʜʣʷ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ 

ʂʘʚʢʘʟʘè, ʫʧʨʘʚʣʷʶʱʝʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʦʤ ʩʝʤʠ ʛʦʨʥʦʣʳʞʥʳʭ ʠ ʦʜʥʦʛʦ ʢʘʩʧʠʡʩʢʦʛʦ 

ʢʫʨʦʨʪʘ, ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʝ ʩʫʱʝʩʪʚʫʝʪ. 
ʉʨʝʜʠ ʚʦʟʤʦʞʥʳʭ ʨʦʩʩʠʡʩʢʠʭ ʢʦʥʢʫʨʝʥʪʦʚ ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʯʝʪʳʨʝ ʢʫʨʦʨʪʘ 

ʥʘ ʂʨʘʩʥʦʡ ʇʦʣʷʥʝ: çʈʦʟʘ-ʍʫʪʦʨè (ʜʣʠʥʘ ʪʨʘʩʩ ð 38 ʢʤ), çɻʘʟʧʨʦʤ-ʃʘʫʨʘè (ʜʣʠʥʘ ʪʨʘʩʩ 

ð 35 ʢʤ), çɻʦʨʥʘʷ ʂʘʨʫʩʝʣʴè (12 ʢʤ ʠʟ ʧʣʘʥʠʨʫʝʤʳʭ 75 ʢʤ) ʠ çɸʣʴʧʠʢʘ-ʉʝʨʚʠʩè (ʜʣʠʥʘ 

ʪʨʘʩʩ ð 7 ʢʤ). ʕʪʦ ʩʚʷʟʘʥʦ, ʚʦ-ʧʝʨʚʳʭ, ʩ ʪʝʤ, ʯʪʦ ʜʘʥʥʳʝ ʢʫʨʦʨʪʳ, ʧʦʩʪʨʦʝʥʥʳʝ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʪʨʝʙʦʚʘʥʠʷʤʠ, ʩʪʘʥʫʪ ʦʩʥʦʚʥʦʡ ʧʣʦʱʘʜʢʦʡ ʜʣʷ 

ʧʨʦʚʝʜʝʥʠʷ ʩʧʦʨʪʠʚʥʳʭ ʩʦʩʪʷʟʘʥʠʡ ʚʦ ʚʨʝʤʷ ʟʠʤʥʝʡ ʆʣʠʤʧʠʘʜʳ ʚ ʉʦʯʠ. ɺʦ-ʚʪʦʨʳʭ, 

ʧʝʨʝʧʘʜ ʚʳʩʦʪ ʥʘ ʢʫʨʦʨʪʘʭ çʈʦʟʘ-ʍʫʪʦʨè, çɸʣʴʧʠʢʘ-ʉʝʨʚʠʩè ʠ çɻʦʨʥʘʷ ʂʘʨʫʩʝʣʴè 

ʩʦʧʦʩʪʘʚʠʤ ʩ ʢʫʨʦʨʪʘʤʠ ɸʨʭʳʟ ʠ ʄʘʤʠʩʦʥ ʉʝʚʝʨʦʢʘʚʢʘʟʩʢʦʛʦ ʪʫʨʢʣʘʩʪʝʨʘ. ɺ-ʪʨʝʪʴʠʭ, 

ʘʢʪʠʚʥʦʝ ʤʘʨʢʝʪʠʥʛʦʚʦʝ ʧʨʦʜʚʠʞʝʥʠʝ ʢʫʨʦʨʪʦʚ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ 

ʧʦʜʜʝʨʞʢʘ ʥʘ ʩʘʤʦʤ ʚʳʩʦʢʦʤ ʫʨʦʚʥʝ ʟʘʤʝʪʥʦ ʧʦʚʳʩʠʣʠ ʩʧʨʦʩ ʥʘ ʢʫʨʦʨʪ çʂʨʘʩʥʘʷ 

ʇʦʣʷʥʘè. ɺ-ʯʝʪʚʝʨʪʳʭ, ʢʨʫʛʣʦʛʦʜʠʯʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʢʫʨʦʨʪʦʚ ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʩ 

ʧʣʷʞʥʳʤ ʦʪʜʳʭʦʤ ʚ ʨʘʡʦʥʝ ʉʦʯʠ ʠ ɸʜʣʝʨʘ ʩ ʵʢʩʢʫʨʩʠʷʤʠ ʥʘ ʢʫʨʦʨʪ çʂʨʘʩʥʘʷ ʇʦʣʷʥʘè 

(ʥʘ ʣʦʰʘʜʷʭ, ʥʘ ʧʦʜʲʝʤʥʠʢʘʭ) ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʧʦʚʳʰʘʶʪ ʠʭ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ. ʇʨʠ 

ʵʪʦʤ ʩʨʝʜʠ ʦʩʥʦʚʥʳʭ ʥʝʜʦʩʪʘʪʢʦʚ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ: ʥʝʦʙʦʩʥʦʚʘʥʥʦ ʚʳʩʦʢʠʝ ʮʝʥʳ ʥʘ 

ʫʩʣʫʛʠ, ʦʪʩʫʪʩʪʚʠʝ ʝʜʠʥʦʡ ʫʧʨʘʚʣʷʶʱʝʡ ʢʦʤʧʘʥʠʠ (ʦʪʩʫʪʩʪʚʠʝ ʝʜʠʥʦʡ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ 

ʢʫʨʦʨʪʦʚ ʠ ʝʜʠʥʦʛʦ ski-pass ʥʘ ʢʫʨʦʨʪʳ).  

ʉʨʝʜʠ ʚʦʟʤʦʞʥʳʭ ʟʘʨʫʙʝʞʥʳʭ ʢʦʥʢʫʨʝʥʪʦʚ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʚʩʝʤʠʨʥʦ ʠʟʚʝʩʪʥʳʝ 

ʛʦʨʥʦʣʳʞʥʳʝ ʢʫʨʦʨʪʳ ʌʨʘʥʮʠʠ. ʇʨʠ ʵʪʦʤ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʬʨʘʥʮʫʟʩʢʠʝ 

ʛʦʨʥʦʣʳʞʥʳʝ ʢʫʨʦʨʪʳ ʟʘʥʠʤʘʶʪ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʩʝʛʤʝʥʪ ʧʨʝʤʠʫʤ-ʢʣʘʩʩʘ ʠ ʷʚʣʷʶʪʩʷ 

ʜʦʨʦʛʦʩʪʦʷʱʠʤʠ ʜʣʷ ʨʦʩʩʠʡʩʢʠʭ ʪʫʨʠʩʪʦʚ, ʜʣʷ ʢʦʪʦʨʳʭ ʥʘ ʉʝʚʝʨʥʦʤ ʂʘʚʢʘʟʝ ʙʫʜʫʪ 

ʧʦʩʪʨʦʝʥʳ ʛʦʨʥʦʣʳʞʥʳʝ ʢʫʨʦʨʪʳ, ʦʪʥʦʩʷʱʠʝʩʷ ʢ ʢʘʪʝʛʦʨʠʠ, ʤʘʢʩʠʤʘʣʴʥʦ ʧʨʠʙʣʠʞʝʥʥʦʡ 

ʢ ʵʢʦʥʦʤ-ʢʣʘʩʩʫ. ʇʦʵʪʦʤʫ ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʩʝʨʴʝʟʥʘʷ ʢʦʥʢʫʨʝʥʮʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ 

ʤʘʣʦʚʝʨʦʷʪʥʦʡ. 
ʊʘʢʞʝ ʢ ʚʦʟʤʦʞʥʳʤ ʟʘʨʫʙʝʞʥʳʤ ʢʦʥʢʫʨʝʥʪʘʤ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʃʠʚʘʥ (ʢʫʨʦʨʪ 

ʄʟʘʘʨ), ɻʨʫʟʠʶ (ʢʫʨʦʨʪ ɻʫʜʘʫʨʠ), ʋʢʨʘʠʥʫ (ʢʫʨʦʨʪ ɹʫʢʦʚʝʣʴ), ɸʨʤʝʥʠʶ (ʢʫʨʦʨʪ 

ʎʘʢʭʘʜʟʦʨ), ɹʦʣʛʘʨʠ ʁ(ʢʫʨʦʨʪʳ ɹʘʥʩʢʦ ʠ ɹʦʨʦʚʝʮ). 
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5. ʇʨʠʦʨʠʪʝʪʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆʙʱʝʩʪʚʘ 
 

5.1. ʈʘʟʚʠʪʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

 

ʉʦʟʜʘʥʠʝ ʠ ʫʩʪʦʡʯʠʚʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʢʫʨʦʨʪʦʚ ʚʦʟʤʦʞʥʦ ʪʦʣʴʢʦ ʧʨʠ ʫʩʣʦʚʠʠ 

ʠʭ ʦʙʝʩʧʝʯʝʥʠʷ ʚʩʝʡ ʥʝʦʙʭʦʜʠʤʦʡ ʪʨʘʥʩʧʦʨʪʥʦʡ, ʠʥʞʝʥʝʨʥʦʡ ʠ ʠʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ ʠ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʨʝʩʫʨʩʘʤʠ (ʨʘʟʚʠʪʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ). ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ʦʪ 22.07.2005  ̄ 116-ʌɿ çʆʙ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭ ʚ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʩʦʟʜʘʥʠʷ ʦʙʲʝʢʪʦʚ ʠʥʞʝʥʝʨʥʦʡ, ʪʨʘʥʩʧʦʨʪʥʦʡ, 

ʩʦʮʠʘʣʴʥʦʡ, ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʠ ʠʥʳʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨ ʦʩʦʙʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ, ʙʶʜʞʝʪʦʚ ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ, ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʙʶʜʞʝʪʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚʦʧʨʦʩ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ 

ʤʦʜʝʨʥʠʟʘʮʠʠ ʚʥʝʰʥʝʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʢʣʶʯʝʚʳʭ. 

ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʧʨʦʚʝʣʦ ʨʘʙʦʪʫ ʧʦ ʦʧʨʝʜʝʣʝʥʠʶ ʧʦʪʨʝʙʥʦʩʪʠ 

ʢʫʨʦʨʪʦʚ ʚ ʠʥʞʝʥʝʨʥʦʡ, ʪʨʘʥʩʧʦʨʪʥʦʡ ʠ ʠʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʦʙʲʝʤʘʭ ʠ ʠʩʪʦʯʥʠʢʘʭ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʝʝ ʩʦʟʜʘʥʠʷ, ʘ ʪʘʢʞʝ ʧʦ ʦʮʝʥʢʝ ʚʦʟʤʦʞʥʦʩʪʠ ʩʠʥʭʨʦʥʠʟʘʮʠʠ 

ʧʣʘʥʠʨʫʝʤʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʨʘʟʚʠʪʠʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʩ ʤʝʨʦʧʨʠʷʪʠʷʤʠ, 

ʨʝʘʣʠʟʫʝʤʳʤʠ ʚ ʨʘʤʢʘʭ ʬʝʜʝʨʘʣʴʥʳʭ ʮʝʣʝʚʳʭ ʧʨʦʛʨʘʤʤ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ 

ʝʩʪʝʩʪʚʝʥʥʳʭ ʤʦʥʦʧʦʣʠʡ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ, 

ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ ʠ ʈʝʩʧʫʙʣʠʢʠ ɸʜʳʛʝʷ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʘʥʘʣʠʟʘ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʩʦʟʜʘʥʠʶ ʚʥʝʰʥʝʡ ʠʥʞʝʥʝʨʥʦʡ ʠ 

ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ 

ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ, ʬʠʥʘʥʩʠʨʫʝʤʳʭ ʚ ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʠ ʬʝʜʝʨʘʣʴʥʳʭ ʮʝʣʝʚʳʭ 

ʧʨʦʛʨʘʤʤ çʖʛ ʈʦʩʩʠʠ (2008-2013 ʛʦʜʳè ʠ çʈʘʟʚʠʪʠʝ ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʠʩʪʝʤʳ ʈʦʩʩʠʠ (2010 

ð 2015 ʛʦʜʳ)è, ʫʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʛʨʘʬʠʢ ʩʦʟʜʘʥʠʷ ʠʥʞʝʥʝʨʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʜʣʷ 

ʦʙʝʩʧʝʯʝʥʠʷ ʦʙʲʝʢʪʦʚ ʪʫʨʠʩʪʠʯʝʩʢʦʡ ʠʥʜʫʩʪʨʠʠ ʫʢʘʟʘʥʥʳʭ ʨʝʛʠʦʥʦʚ ʩʦʦʪʚʝʪʩʪʚʫʝʪ 

ʟʘʜʘʯʘʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ. ʆʜʥʘʢʦ ʩʦʟʜʘʚʘʝʤʳʭ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ 

ʬʝʜʝʨʘʣʴʥʳʭ ʮʝʣʝʚʳʭ ʧʨʦʛʨʘʤʤ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ ʝʩʪʝʩʪʚʝʥʥʳʭ ʤʦʥʦʧʦʣʠʡ 
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ʦʙʲʝʢʪʦʚ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʘ ʪʘʢʞʝ ʫʞʝ ʠʤʝʶʱʠʭʩʷ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʦʙʲʝʢʪʦʚ ʙʫʜʝʪ ʥʝʜʦʩʪʘʪʦʯʥʦ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ 

ʢʣʘʩʪʝʨʘ. ʇʨʠ ɻʪʦʤ ʚʳʜʝʣʝʥʠʝ ʩʨʝʜʩʪʚ ʥʘ ʩʦʟʜʘʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʦʙʲʝʢʪʦʚ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʟʘ ʩʯʝʪ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʚʥʫʪʨʠ ʌʎʇ ʥʝ 

ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʳʤ, ʪʘʢ ʢʘʢ ʵʪʦ ʧʦʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ ʩʨʳʚ ʩʨʦʢʦʚ ʚʚʦʜʘ ʚ 

ʵʢʩʧʣʫʘʪʘʮʠʶ ʦʙʲʝʢʪʦʚ, ʟʥʘʯʠʤʳʭ ʜʣʷ ʵʢʦʥʦʤʠʢʠ ʠ ʩʦʮʠʘʣʴʥʦʡ ʩʬʝʨʳ ʨʝʛʠʦʥʦʚ.  

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʆɸʆ 

çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè 

ʧʦʜʛʦʪʦʚʣʝʥʳ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ 

ʩʦʟʜʘʥʠʶ ʥʦʚʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, 

ʤʝʭʘʥʠʟʤʘʤ ʠ ʠʩʪʦʯʥʠʢʘʤ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʝʝ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʚʦʟʤʦʞʥʳʤ 

ʠʟʤʝʥʝʥʠʷʤ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʧʨʦʛʨʘʤʤʳ ʝʩʪʝʩʪʚʝʥʥʳʭ 

ʤʦʥʦʧʦʣʠʡ ʠ ʌʎʇ.  

ʇʨʠ ʵʪʦʤ ʤʦʞʥʦ 

ʦʧʨʝʜʝʣʠʪʴ ʩʣʝʜʫʶʱʠʝ ʵʪʘʧʳ 

ʨʘʙʦʪʳ ʚ ʵʪʦʤ ʥʘʧʨʘʚʣʝʥʠʠ: 

1) ʧʨʠʦʨʠʪʝʪʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʩʦʟʜʘʚʘʝʤʳʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ ʦʙʲʝʢʪʦʚ ʩ 
ʚʳʩʦʢʦʡ ʩʪʝʧʝʥʴʶ ʛʦʪʦʚʥʦʩʪʠ, ʧʦʟʚʦʣʷʶʱʠʭ ʚ ʤʘʢʩʠʤʘʣʴʥʦ ʢʦʨʦʪʢʠʝ ʩʨʦʢʠ 

ʦʙʝʩʧʝʯʠʪʴ ʚʚʦʜ ʧʝʨʚʳʭ ʦʯʝʨʝʜʝʡ ʢʫʨʦʨʪʦʚ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ; 

2) ʨʝʘʣʠʟʘʮʠʷ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʨʝʢʦʥʩʪʨʫʢʮʠʠ, ʨʝʤʦʥʪʫ ʠʣʠ ʤʦʜʝʨʥʠʟʘʮʠʠ 

ʩʫʱʝʩʪʚʫʶʱʠʭ ʦʙʲʝʢʪʦʚ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʩ ʮʝʣʴʶ ʫʚʝʣʠʯʝʥʠʷ ʠʭ ʤʦʱʥʦʩʪʠ, 

ʧʨʦʧʫʩʢʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʠ ʪ. ʧ. ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʢʫʨʦʨʪʦʚ ʚ 

ʧʦʣʥʦʤ ʦʙʲʝʤʝ; 

3) ʩʦʟʜʘʥʠʝ ʥʦʚʳʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ ʦʙʲʝʢʪʦʚ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ 

ʢʫʨʦʨʪʦʚ, ʩʦʟʜʘʚʘʝʤʳʭ ʚ ʨʘʡʦʥʘʭ ʥʦʚʦʛʦ ʦʩʚʦʝʥʠʷ. 

ɺʦʧʨʦʩʦʤ, ʪʨʝʙʫʶʱʠʤ ʦʪʜʝʣʴʥʦʛʦ ʨʘʩʩʤʦʪʨʝʥʠʷ, ʷʚʣʷʝʪʩʷ ʦʙʝʩʧʝʯʝʥʠʝ 

ʪʨʘʥʩʧʦʨʪʥʦʡ ʜʦʩʪʫʧʥʦʩʪʠ ʢʫʨʦʨʪʦʚ, ʢʦʪʦʨʳʡ ʜʦʣʞʝʥ ʨʝʰʘʪʴʩʷ ʚ ʨʘʤʢʘʭ ʩʦʟʜʘʥʠʷ ʠ 

ʨʘʟʚʠʪʠʷ ʚʩʝʭ ʚʠʜʦʚ ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ (ʘʚʪʦʤʦʙʠʣʴʥʳʝ ʠ 

ʞʝʣʝʟʥʳʝ ʜʦʨʦʛʠ, ʚʦʟʜʫʰʥʳʡ ʠ ʤʦʨʩʢʦʡ ʪʨʘʥʩʧʦʨʪ). 

ʆʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʙʦʪʳ ʷʚʣʷʝʪʩʷ ʩʦʟʜʘʥʠʝ ʠ ʨʘʟʚʠʪʠʝ 

ʘʚʠʘʮʠʦʥʥʦʡ ʣʦʛʠʩʪʠʢʠ ʠ ʘʵʨʦʧʦʨʪʦʚʳʭ ʢʦʤʧʣʝʢʩʦʚ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ. 

ʈʘʩʯʝʪʥʘʷ ʧʨʦʧʫʩʢʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ ʜʝʡʩʪʚʫʶʱʠʭ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʘʵʨʦʧʦʨʪʦʚ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ ʩʦʩʪʘʚʣʷʝʪ ʦʢʦʣʦ 20 ʪʳʩ. ʯʝʣʦʚʝʢ ʚ ʩʫʪʢʠ.  

ʇʨʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʩʦʟʜʘʥʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ 

ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ ʧʨʦʠʟʦʡʜʝʪ ʫʚʝʣʠʯʝʥʠʝ 

ʢʦʣʠʯʝʩʪʚʘ ʪʫʨʠʩʪʦʚ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʫʚʝʣʠʯʝʥʠʝ ʦʙʱʝʛʦ ʧʘʩʩʘʞʠʨʦʧʦʪʦʢʘ 

ʦʨʠʝʥʪʠʨʦʚʦʯʥʦ ʚ 4-5 ʨʘʟ.  

 

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʥʝʦʙʭʦʜʠʤʦ: 

1) ʦʩʫʱʝʩʪʚʠʪʴ ʨʝʢʦʥʩʪʨʫʢʮʠʶ ʰʝʩʪʠ ʩʫʱʝʩʪʚʫʶʱʠʭ ʘʵʨʦʧʦʨʪʦʚ (ʂʨʘʩʥʦʜʘʨ, ʄʘʡʢʦʧ, 

ʄʠʥʝʨʘʣʴʥʳʝ ɺʦʜʳ, ʅʘʣʴʯʠʢ, ɹʝʩʣʘʥ, ʄʘʭʘʯʢʘʣʘ), ʧʨʠ ʵʪʦʤ ʘʵʨʦʧʦʨʪʳ ʄʠʥʝʨʘʣʴʥʳʭ 

ɺʦʜ, ʄʘʭʘʯʢʘʣʳ ʠ ʂʨʘʩʥʦʜʘʨʘ ʜʦʣʞʥʳ ʩʪʘʪʴ ʢʨʫʧʥʝʡʰʠʤʠ ʫʟʣʦʚʳʤʠ ʘʵʨʦʧʦʨʪʘʤʠ, ʚ 

ʢʦʪʦʨʳʭ ʙʫʜʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʧʦʪʦʢʦʚ ʢ ʩʘʤʠʤ ʢʫʨʦʨʪʘʤ ʩ 

ʧʦʤʦʱʴʶ ʤʘʣʦʡ ʘʚʠʘʮʠʠ; 
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2) ʧʦʩʪʨʦʠʪʴ ʯʝʪʳʨʝ ʥʦʚʳʭ 

ʘʵʨʦʧʦʨʪʘ (ɼʝʨʙʝʥʪ, ʄʘʪʣʘʩ, 

ʄʘʤʠʩʦʥ, ɿʝʣʝʥʯʫʢʩʢʘʷ) ʥʘ 

ʫʩʣʦʚʠʷʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ 

ʧʘʨʪʥʝʨʩʪʚʘ. 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʠ 

ʨʝʢʦʥʩʪʨʫʢʮʠʶ ʚʟʣʝʪʥʦ-

ʧʦʩʘʜʦʯʥʳʭ ʧʦʣʦʩ, ʤʘʛʠʩʪʨʘʣʴʥʳʭ 

ʠ ʨʫʣʝʞʥʳʭ ʜʦʨʦʞʝʢ, ʩʪʦʷʥʦʢ 

ʩʘʤʦʣʝʪʦʚ ʧʨʝʜʣʘʛʘʝʪʩʷ 

ʦʩʫʱʝʩʪʚʣʷʪʴ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ 

ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ. ɺʥʝʰʥʶʶ 

ʠʥʞʝʥʝʨʥʫʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʠ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʘʵʨʦʧʦʨʪʦʚʳʭ 

ʢʦʤʧʣʝʢʩʦʚ (ʟʜʘʥʠʷ ʘʵʨʦʧʦʨʪʘ, ʪʝʨʤʠʥʘʣʳ, ʪʦʧʣʠʚʥʦ-ʟʘʧʨʘʚʦʯʥʳʝ ʢʦʤʧʣʝʢʩʳ ʠ ʪ.ʧ.) 

ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʩʪʨʦʠʪʴ ʚ ʨʘʤʢʘʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ, ʘ ʪʘʢʞʝ ʩ 

ʧʨʠʚʣʝʯʝʥʠʝʤ ʩʨʝʜʩʪʚ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè. 

ɺʘʞʥʝʡʰʠʤ ʫʩʣʦʚʠʝʤ ʧʨʠʚʣʝʯʝʥʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʧʦʪʦʢʘ ʥʘ ʢʫʨʦʨʪʳ ʷʚʣʷʝʪʩʷ 

ʩʦʟʜʘʥʠʝ ʤʘʛʠʩʪʨʘʣʴʥʳʭ ʘʚʪʦʜʦʨʦʛ ʤʠʨʦʚʦʛʦ ʫʨʦʚʥʷ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʩʚʷʟʴ ʤʝʞʜʫ ʩʦʙʦʡ 

ʢʨʫʧʥʝʡʰʠʭ ʪʨʘʥʩʧʦʨʪʥʳʭ ʫʟʣʦʚ, ʚ ʢʦʪʦʨʳʭ ʙʫʜʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʨʘʩʧʨʝʜʝʣʝʥʠʝ 

ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʧʦʪʦʢʦʚ ʧʦ ʢʫʨʦʨʪʘʤ ʩʨʝʜʩʪʚʘʤʠ ʤʘʣʦʡ ʘʚʠʘʮʠʠ ʠ ʜʨʫʛʠʤʠ ʚʠʜʘʤʠ 

ʪʨʘʥʩʧʦʨʪʘ. 

ɼʣʷ ʵʪʦʛʦ ʥʝʦʙʭʦʜʠʤʦ ʦʩʫʱʝʩʪʚʠʪʴ ʨʝʢʦʥʩʪʨʫʢʮʠʶ ʬʝʜʝʨʘʣʴʥʦʡ ʘʚʪʦʤʦʙʠʣʴʥʦʡ 

ʜʦʨʦʛʠ ʄ29 çʂʘʚʢʘʟè, ʧʦʩʪʨʦʠʪʴ ʘʚʪʦʤʦʙʠʣʴʥʫʶ ʜʦʨʦʛʫ ʏʝʨʢʝʩʩʢ ð ʉʫʭʫʤ (ʠʣʠ 

ʏʝʨʢʝʩʩʢ ð ɸʜʣʝʨ) ʠ ʢʦʣʴʮʝʚʫʶ ʘʚʪʦʜʦʨʦʛʫ ʄʘʭʘʯʢʘʣʘ ð ʂʘʩʧʠʡʩʢ ð ʄʘʪʣʘʩ ð 

ʏʠʥʜʠʨʯʝʨʦ ð ɼʝʨʙʝʥʪ, ʘ ʪʘʢʞʝ ʜʦʚʝʩʪʠ ʜʦ ʪʨʝʙʫʝʤʦʛʦ ʫʨʦʚʥʷ ʘʚʪʦʤʦʙʠʣʴʥʳʝ ʜʦʨʦʛʠ, 

ʚʝʜʫʱʠʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʢ ʩʦʟʜʘʚʘʝʤʳʤ ʢʫʨʦʨʪʘʤ. 

ɽʱʝ ʦʜʥʠʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʨʘʟʚʠʪʠʷ ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʨʝʛʠʦʥʘ 

ʷʚʣʷʝʪʩʷ ʤʦʜʝʨʥʠʟʘʮʠʷ ʨʝʛʠʦʥʘʣʴʥʦʡ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʡ ʩʝʪʠ, ʘ ʪʘʢʞʝ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭ 

ʧʝʨʝʩʘʜʦʯʥʳʭ ʫʟʣʦʚ ʠ ʚʦʢʟʘʣʴʥʳʭ ʢʦʤʧʣʝʢʩʦʚ. 

ʂʨʦʤʝ ʪʦʛʦ, ʚ ʂʘʩʧʠʡʩʢʦʤ ʧʨʠʙʨʝʞʥʦʤ ʢʣʘʩʪʝʨʝ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʜʦʩʪʘʚʢʠ 

ʪʫʨʠʩʪʦʚ ʢʘʢ ʩʦ ʩʪʦʨʦʥʳ ʈʝʩʧʫʙʣʠʢʠ ɼʘʛʝʩʪʘʥ, ʪʘʢ ʠ ʩʦ ʩʪʦʨʦʥʳ ʈʝʩʧʫʙʣʠʢʠ ɸʟʝʨʙʘʡʜʞʘʥ 

ʚ ʪʫʨʠʩʪʠʯʝʩʢʫʶ ʟʦʥʫ ʥʝʦʙʭʦʜʠʤʦ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʩʢʦʨʦʩʪʥʦʡ ʞʝʣʝʟʥʦʡ ʜʦʨʦʛʠ ʄʘʭʘʯʢʘʣʘ 

ð ɹʘʢʫ, ʘ ʪʘʢʞʝ ʧʷʪʠ ʤʦʨʩʢʠʭ ʧʨʠʯʘʣʴʥʳʭ ʢʦʤʧʣʝʢʩʦʚ ʥʘ ʤʦʨʩʢʦʤ ʧʦʙʝʨʝʞʴʝ ʦʪ 

ʛ. ʄʘʭʘʯʢʘʣʳ ʜʦ ʛ. ɼʝʨʙʝʥʪʘ. ʇʨʠ ʵʪʦʤ ʪʝʨʤʠʥʘʣʳ ʜʣʷ ʦʙʩʣʫʞʠʚʘʥʠʷ ʧʘʩʩʘʞʠʨʦʚ ʠ 

ʦʙʨʘʙʦʪʢʠ ʛʨʫʟʦʚ ʤʦʛʫʪ ʩʦʟʜʘʚʘʪʴʩʷ ʟʘ ʩʯʝʪ ʧʨʠʚʣʝʢʘʝʤʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʨʝʜʩʪʚ. 

ʆʨʠʝʥʪʠʨʦʚʦʯʥʘʷ ʧʦʪʨʝʙʥʦʩʪʴ ʥʘ ʩʦʟʜʘʥʠʝ ʦʙʲʝʢʪʦʚ ʚʥʝʰʥʝʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʜʣʷ 

ʦʙʝʩʧʝʯʝʥʠʷ ʢʫʨʦʨʪʦʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʛʦ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʩʦʩʪʘʚʣʷʝʪ 123 ʤʣʨʜ. 

ʨʫʙʣʝʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʥʘ ʧʝʨʚʦʦʯʝʨʝʜʥʳʝ ʤʝʨʦʧʨʠʷʪʠʷ ʥʝʦʙʭʦʜʠʤʦ 35,5 ʤʣʨʜ. ʨʫʙʣʝʡ. 

ʋʯʠʪʳʚʘʷ, ʯʪʦ ʚʳʜʝʣʝʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʩʨʝʜʩʪʚ ʚ ʨʘʤʢʘʭ ʜʝʡʩʪʚʫʶʱʠʭ ʌʎʇ 

ʢʨʘʡʥʝ ʧʨʦʙʣʝʤʘʪʠʯʥʦ, ʧʦʣʘʛʘʝʪʩʷ ʥʘʠʙʦʣʝʝ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ: 

½ ʦʩʫʱʝʩʪʚʣʷʪʴ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʥʝʦʙʭʦʜʠʤʳʭ 

ʦʙʲʝʢʪʦʚ ʠʥʞʝʥʝʨʥʦʡ ʚʥʝʰʥʝʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ (ʛʘʟʦʧʨʦʚʦʜʳ, ʩʝʪʠ 

ʵʣʝʢʪʨʦʩʥʘʙʞʝʥʠʷ) ʟʘ ʩʯʝʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ ʩʫʙʲʝʢʪʦʚ ʝʩʪʝʩʪʚʝʥʥʳʭ 

ʤʦʥʦʧʦʣʠʡ (ʆɸʆ çɻʘʟʧʨʦʤè, ʆɸʆ çʍʦʣʜʠʥʛ ʄʈʉʂè ʠ ʜʨʫʛʠʝ); 

½ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʦʙʲʝʢʪʦʚ ʚʦʜʦʩʥʘʙʞʝʥʠʷ, ʚʦʜʦʦʪʚʝʜʝʥʠʷ ʠ ʦʯʠʩʪʢʠ ʩʪʦʯʥʳʭ ʚʦʜ 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʪʴ ʚ ʨʘʤʢʘʭ ʩʦʟʜʘʥʠʷ ʚʥʫʪʨʝʥʥʝʡ ʠʥʞʝʥʝʨʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

ʢʫʨʦʨʪʘ (ʚ ʛʨʘʥʠʮʘʭ ʆʕɿ) ʠ ʬʠʥʘʥʩʠʨʦʚʘʪʴ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ 

ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè;  

½ ʩʦʟʜʘʥʠʝ ʦʙʲʝʢʪʦʚ ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ (ʘʚʪʦʜʦʨʦʛʠ, ʞʝʣʝʟʥʳʝ 

ʜʦʨʦʛʠ, ʘʵʨʦʧʦʨʪʳ, ʤʦʨʩʢʠʝ ʧʨʠʯʘʣʴʥʳʝ ʢʦʤʧʣʝʢʩʳ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʤʦʨʩʢʠʭ ʧʘʩʩʘʞʠʨʩʢʠʭ ʧʝʨʝʚʦʟʦʢ) ʧʨʝʜʫʩʤʦʪʨʝʪʴ ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʧʝʨʝʯʥʷ 
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ʦʙʲʝʢʪʦʚ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʨʦʛʨʘʤʤʳ çʈʘʟʚʠʪʠʝ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʛʦ 

ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘè, ʜʣʷ ʯʝʛʦ ʚʥʝʩʪʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʠʟʤʝʥʝʥʠʷ ʚ 

ʢʦʥʮʝʧʮʠʶ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʨʦʛʨʘʤʤʳ çʈʘʟʚʠʪʠʝ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʛʦ 

ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘè ʩ ʫʯʝʪʦʤ ʧʦʪʨʝʙʥʦʩʪʝʡ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ 

ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ 

ɸʜʳʛʝʷ, ʠ ʫʯʝʩʪʴ ʵʪʠ ʠʟʤʝʥʝʥʠʷ ʧʨʠ ʫʪʚʝʨʞʜʝʥʠʠ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ. 

 

5.2. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ 

 

ʆʜʥʠʤ ʠʟ ʧʨʠʦʨʠʪʝʪʥʳʭ 

ʥʘʧʨʘʚʣʝʥʠʡ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʆʙʱʝʩʪʚʘ ʷʚʣʷʝʪʩʷ ʨʘʟʚʠʪʠʝ 

ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʠ 

ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʥʚʝʩʪʦʨʦʚ ʚ ʧʨʦʝʢʪ. 

ɹʳʣ ʜʝʪʘʣʴʥʦ ʠʟʫʯʝʥ ʦʧʳʪ 

ʨʷʜʘ ʩʪʨʘʥ ɽʚʨʦʧʳ, ʉʝʚʝʨʥʦʡ ʠ 

ʎʝʥʪʨʘʣʴʥʦʡ ɸʤʝʨʠʢʠ, ɸʟʠʠ. 

ɺʳʷʚʣʝʥʳ ʦʙʱʠʝ ʪʝʥʜʝʥʮʠʠ 

ʨʘʟʚʠʪʠʷ ʢʫʨʦʨʪʦʚ ʤʠʨʦʚʦʛʦ 

ʤʘʩʰʪʘʙʘ, ʧʨʦʠʟʚʝʜʝʥ ʦʙʤʝʥ 

ʦʧʳʪʦʤ ʧʦ ʨʝʰʝʥʠʶ ʧʨʦʙʣʝʤ 

ʨʘʟʣʠʯʥʦʡ ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ, 

ʚʦʟʥʠʢʘʶʱʠʭ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʘʥʘʣʦʛʠʯʥʳʭ ʧʨʦʝʢʪʦʚ ʟʘ ʨʫʙʝʞʦʤ.  

ʉ ʮʝʣʴʶ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʦʨʦʚ ʠ ʧʦʚʳh ʝʥʠʷ ʩʪʝʧʝʥʠ ʫʟʥʘʚʘʝʤʦʩʪʠ ʙʨʝʥʜʘ 

ʆʙʱʝʩʪʚʘ ʚ ʝʚʨʦʧʝʡʩʢʠʭ ʠ ʘʟʠʘʪʩʢʠʭ ʩʪʨʘʥʘʭ ʙʳʣʠ ʦʨʛʘʥʠʟʦʚʘʥʳ ʵʢʩʧʦʟʠʮʠʠ ʠ 

ʧʨʝʟʝʥʪʘʮʠʠ ʧʨʦʝʢʪʘ ʨʘʟʚʠʪʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʥʘ ʚʝʜʫʱʠʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 

ʬʦʨʫʤʘʭ ʠ ʚʳʩʪʘʚʢʘʭ. 

ʊʘʢ, ʆʙʱʝʩʪʚʦ ʧʨʠʥʷʣʦ ʫʯʘʩʪʠʝ ʚ ʨʘʙʦʪʝ ɺʩʝʤʠʨʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʬʦʨʫʤʘ ʚ 

ɼʘʚʦʩʝ (ʚ ʷʥʚʘʨʝ 2011 ʛ., ʐʚʝʡʮʘʨʠʷ); ʚ 22-ʡ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʚʳʩʪʘʚʢʝ ʢʦʨʧʦʨʘʪʠʚʥʦʡ 

ʥʝʜʚʠʞʠʤʦʩʪʠ (ʄʀʇʀʄ-2011, ʛ. ʂʘʥʥʳ, ʌʨʘʥʮʠʷ); ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʚʳʩʪʘʚʢʝ 

ʘʣʴʧʠʥʜʫʩʪʨʠʠ (ʀʥʪʝʨʘʣʴʧʠʥ-2011, ʛ. ʀʥʩʙʨʫʢ, ɸʚʩʪʨʠʷ); ʂʦʥʬʝʨʝʥʮʠʠ ʚ ɺʝʥʝ ʧʨʠ 

ʩʦʜʝʡʩʪʚʠʠ ʊʦʨʛʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʘʣʘʪʳ ɸʚʩʪʨʠʠ ʠ ʄʠʥʠʩʪʝʨʩʪʚʘ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ 

ɸʚʩʪʨʠʠ; ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʦʤ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʬʦʨʫʤʝ 16-19 ʠʶʥʷ 2011 

ʛ; ʉʦʚʝʱʘʥʠʠ ʚ ʄʘʭʘʯʢʘʣʝ ʧʦ ʚʦʧʨʦʩʘʤ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ 

(ʛ. ʄʘʭʘʯʢʘʣʘ, 15 ʠʶʣʷ 2011 ʛ.); ʍ ʄʝʞʜʫʥʘʨʦʜʥʦʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʬʦʨʫʤʝ çʉʦʯʠ 2011è 

(ʛ. ʉʦʯʠ, 15-18 ʩʝʥʪʷʙʨʷ 2011 ʛ.); ʚʳʩʪʘʚʢʝ çʄʝʩʪʦ ʚʩʪʨʝʯʠ ɹʘʨʩʝʣʦʥʘ ï 2011è 

(ʛ. ɹʘʨʩʝʣʦʥʘ, 19-23 ʦʢʪʷʙʨʷ 2011 ʛ.); ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʚʳʩʪʘʚʢʝ ʥʝʜʚʠʞʠʤʦʩʪʠ çMIPIM 

Asia 2011è (ʛ. ɻʦʥʢʦʥʛ, 15-17 ʥʦʷʙʨʷ 2011 ʛ.). 

ʆʨʛʘʥʠʟʦʚʘʥʳ ʠ ʦʙʝʩʧʝʯʝʥʳ ʚʠʟʠʪʳ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ 

ʂʘʚʢʘʟʘè ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʧʝʨʝʛʦʚʦʨʦʚ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʠʥʚʝʩʪʠʮʠʡ ʚ ɸʚʩʪʨʠ,ʁ ʀʪʘʣʠ,ʁ 

ʀʩʧʘʥʠ,ʁ ʌʨʘʥʮʠ,ʁ ʌʈɻ, ʉʐɸ, ʆɸʕ, ʈʝʩʧʫʙʣʠʢʫ ʂʦʨʝʷ, ʂʅʈ ʠ ʨʷʜ ʜʨʫʛʠʭ ʩʪʨʘʥ. 

ʋʯʠʪʳʚʘʷ ʨʘʟʣʠʯʥʳʝ ʩʦʩʪʘʚʣʷʶʱʠʝ ʧʨʦʝʢʪʘ, ʩʨʝʜʠ ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ 

ʙʳʣʦ ʚʳʜʝʣʝʥʦ ʨʘʟʚʠʪʠʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩ ʢʦʤʧʘʥʠʷʤʠ ʌʨʘʥʮʠʠ ʠ ʈʝʩʧʫʙʣʠʢʠ ʂʦʨʝʷ. 

ʇʨʠ ʨʝʘʣʠʟʘʮʠʠ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ʤʝʨ ʙʳʣʠ ʜʦʩʪʠʛʥʫʪʳ ʟʥʘʯʠʪʝʣʴʥʳʝ 

ʨʝʟʫʣʴʪʘʪʳ ʚ ʨʘʤʢʘʭ ʨʘʙʦʪʳ ʧʦ ʩʦʟʜʘʥʠʶ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʬʨʘʥʮʫʟʩʢʠʤ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʭʦʣʜʠʥʛʦʤ çʂʵʩ ʜʵ ɼʝʧʦ ʵ ʂʦʥʩʠʛʥʘʩʴʦʥè (Caisse des D®p¹ts et 

Consignations, ʂɼʂ) ʠ ʶʞʥʦʢʦʨʝʡʩʢʦʡ ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʢʦʨʧʦʨʘʮʠʝʡ çʂʦʨʝʘ ɺʝʩʪʝʨʥ 

ʇʘʫʵʨ ʂʦè/ʂʆɺɽʇʆ (Korea Western Power Co, KOWEPO). 

ʇʨʝʜʧʨʠʥʠʤʘʣʠʩʴ ʜʝʡʩʪʚʠʷ ʧʦ ʫʢʨʝʧʣʝʥʠʶ ʠ ʨʘʩʰʠʨʝʥʠʶ ʜʝʣʦʚʳʭ ʩʚʷʟʝʡ ʩ 

ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʜʝʣʦʚʦʛʦ ʩʦʦʙʱʝʩʪʚʘ ʩʪʨʘʥ ɸʟʠʠ ʠ ɹʣʠʞʥʝʛʦ ɺʦʩʪʦʢʘ ʩ ʫʯʝʪʦʤ 
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ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʬʠʥʘʥʩʦʚʦ-ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʜʘʥʥʳʭ ʨʝʛʠʦʥʦʚ, ʘ ʪʘʢʞʝ 

ʧʝʨʩʧʝʢʪʠʚ ʙʫʜʫʱʠʭ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʧʦʪʦʢʦʚ ʠʟ ʵʪʠʭ ʨʝʛʠʦʥʦʚ ʥʘ ʢʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ 

ʂʘʚʢʘʟʘ. ʇʨʦʨʘʙʘʪʳʚʘʣʠʩʴ ʚʦʧʨʦʩʳ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʚ ʧʨʦʝʢʪ ʪʫʨʝʮʢʠʭ ʢʦʤʧʘʥʠʡ ʠ 

ʭʦʣʜʠʥʛʦʚ, ʠʤʝʶʱʠʭ ʙʦʣʴʰʦʡ ʦʧʳʪ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʫʧʨʘʚʣʝʥʠʷ ʦʙʲʝʢʪʘʤʠ 

ʪʫʨʠʩʪʠʯʝʩʢʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. 

ʊʘʢʞʝ ʩ ʮʝʣʴʶ ʨʘʟʚʠʪʠʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʠ ʦʙʤʝʥʘ ʦʧʳʪʦʤ ʙʳʣʠ ʫʩʪʘʥʦʚʣʝʥʳ 

ʢʦʥʪʘʢʪʳ ʩ ʥʘʮʠʦʥʘʣʴʥʦʡ ʤʝʢʩʠʢʘʥʩʢʦʡ ʢʦʨʧʦʨʘʮʠʝʡ çʌʆʅɸʊʋʈè (FONATUR). 

FONATUR (ʅʘʮʠʦʥʘʣʴʥʳʡ ʬʦʥʜ ʨʘʟʚʠʪʠʷ ʪʫʨʠʟʤʘ), ʢʫʨʠʨʫʝʤʳʡ ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʪʫʨʠʟʤʘ 

ʄʝʢʩʠʢʠ, ʠʤʝʝʪ ʙʦʛʘʪʳʡ ʦʧʳʪ ʚ ʦʙʣʘʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʦʩʦʙʳʤʠ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʟʦʥʘʤʠ ʠ 

ʩʧʝʮʠʘʣʠʟʠʨʫʝʪʩʷ ʥʘ ʨʘʟʚʠʪʠʠ ʠ ʫʧʨʘʚʣʝʥʠʠ ʧʨʠʙʨʝʞʥʳʤʠ ʢʫʨʦʨʪʘʤʠ, ʢʦʪʦʨʳʭ ʥʘ 

ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʥʘʩʯʠʪʳʚʘʝʪʩʷ 12 (ʚ ʪ. ʯ. ð ʚʩʝʤʠʨʥʦ ʠʟʚʝʩʪʥʳʝ ʂʘʥʢʫʥ ʠ ʃʦʩ-ʂʘʙʦʩ). 

ʂʦʨʧʦʨʘʮʠʷ ʟʘʥʠʤʘʝʪʩʷ ʨʝʘʣʠʟʘʮʠʝʡ ʢʨʫʧʥʳʭ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, 

ʦʙʝʩʧʝʯʠʚʘʷ ʧʦʣʥʳʡ ʮʠʢʣ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʤʝʨʦʧʨʠʷʪʠʡ, ʚʢʣʶʯʘʷ ʟʝʤʝʣʴʥʦ-

ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷ, ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʚʝʩʪʦʨʦʚ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ 

ʜʨ. ʋʯʠʪʳʚʘʷ ʙʦʛʘʪʳʡ ʦʧʳʪ FONATUR, ʘ ʪʘʢʞʝ ʤʘʩʰʪʘʙʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʨʧʦʨʘʮʠʠ ʠ 

ʫʨʦʚʝʥʴ ʧʦʧʫʣʷʨʥʦʩʪʠ ʫʧʨʘʚʣʷʝʤʳʭ ʝʶ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʦʙʲʝʢʪʦʚ, ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ 

ʆʙʱʝʩʪʚʦ ʩ FONATUR ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʝʩʴʤʘ ʧʦʣʝʟʥʳʤ ʠ ʧʝʨʩʧʝʢʪʠʚʥʳʤ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʘʢʪʠʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆʙʱʝʩʪʚʘ, ʥʘʧʨʘʚʣʝʥʥʦʡ ʥʘ ʨʘʟʚʠʪʠʝ 

ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʠ ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʚ ʧʨʦʝʢʪ ʙʳʣʠ 

ʫʩʪʘʥʦʚʣʝʥʳ ʧʨʦʯʥʳʝ ʧʘʨʪʥʝʨʩʢʠʝ ʦʪʥʦʰʝʥʠʷ ʩ ʢʦʤʧʘʥʠʷʤʠ ʌʨʘʥʮʠʠ ʠ ʈʝʩʧʫʙʣʠʢʠ 

ʂʦʨʝʷ, ʘ ʪʘʢʞʝ ʨʘʩʰʠʨʝʥʳ ʠ ʫʢʨʝʧʣʝʥʳ ʜʝʣʦʚʳʝ ʩʚʷʟʠ ʩʦ ʩʪʨʘʥʘʤʠ ɸʟʠʠ, ʖʞʥʦʡ 

ɸʤʝʨʠʢʠ, ɹʣʠʞʥʝʛʦ ɺʦʩʪʦʢʘ ʠ ɽʚʨʦʧʳ. ɺʤʝʩʪʝ ʩ ʵʪʠʤ, ʙʳʣʠ ʫʩʪʘʥʦʚʣʝʥʳ ʢʦʥʪʘʢʪʳ ʩ 

ʢʨʫʧʥʳʤʠ ʤʠʨʦʚʳʤʠ ʢʦʨʧʦʨʘʮʠʷʤʠ ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʠʭʩʷ ʚ ʩʬʝʨʝ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 

ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʫʩʣʫʛ, ʘ ʪʘʢʞʝ ʩ ʢʨʫʧʥʝʡʰʠʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʠʪʫʪʘʤʠ ʠ ʜʨ., 

ʟʘʢʣʶʯʝʥʳ ʩʦʛʣʘʰʝʥʠʷ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʚ ʦʙʣʘʩʪʠ ʠʥʚʝʩʪʠʮʠʡ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʠ 

ʨʦʩʩʠʡʩʢʠʤʠ ʢʦʤʧʘʥʠʷʤʠ, ʧʦʚʳʰʝʥ ʫʨʦʚʝʥʴ ʫʟʥʘʚʘʝʤʦʩʪʠ ʙʨʝʥʜʘ ʠ ʧʦʧʫʣʷʨʠʟʘʮʠʠ 

ʆʙʱʝʩʪʚʘ ʚ ʈʦʩʩʠʠ ʠ ʟʘ ʨʫʙʝʞʦʤ, ʫʚʝʣʠʯʝʥʦ ʢʦʣʠʯʝʩʪʚʦ ʧʦʣʦʞʠʪʝʣʴʥʳʭ 

ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʧʦʚʦʜʦʚ, ʥʘʣʘʞʝʥ ʧʨʦʮʝʩʩ ʦʙʤʝʥʘ ʦʧʳʪʦʤ ʧʨʠ ʨʘʟʚʠʪʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ 

ʢʣʘʩʪʝʨʘ. 

5.3. ʈʘʙʦʪʘ ʩ ʠʥʚʝʩʪʦʨʘʤʠ 

 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʝʢʘʙʨʴ 2011 ʛʦʜʘ ʙʳʣʠ ʟʘʢʣʶʯʝʥʳ ʩʦʛʣʘʰʝʥʠʷ ʩ ʟʘʨʫʙʝʞʥʳʤʠ 

ʠʥʚʝʩʪʦʨʘʤʠ ʥʘ 3,3 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ, ʩ ʨʦʩʩʠʡʩʢʠʤʠ ð ʥʘ 77 ʤʣʨʜ. ʨʫʙʣʝʡ. 

ʇʨʦʜʦʣʞʘʶʪʩʷ ʧʝʨʝʛʦʚʦʨʳ ʩ ʨʷʜʦʤ ʢʨʫʧʥʳʭ ʠʥʚʝʩʪʦʨʦʚ, ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʚ 

ʫʯʘʩʪʠʠ ʚ ʧʨʦʝʢʪʝ, ʚ ʯʠʩʣʝ ʢʦʪʦʨʳʭ, ʥʘʨʷʜʫ ʩ ʨʦʩʩʠʡʩʢʠʤ ʙʠʟʥʝʩʦʤ, ʢʦʤʧʘʥʠʠ ʠʟ 

ʝʚʨʦʧʝʡʩʢʠʭ, ʘʟʠʘʪʩʢʠʭ, ʘʨʘʙʩʢʠʭ ʩʪʨʘʥ.  

 

France-Caucase (ʜʦʯʝʨʥʝʝ ʧʨʝʜʧʨʠʷʪʠʝ ʛʦʩʢʦʨʧʦʨʘʮʠʠ çCaisse des Depots et 

Consignationsè) 

17 ʠʶʥʷ 2011 ʛʦʜʘ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʠ Caisse des Depots et 

Consignations ʟʘʢʣʶʯʠʣʠ ʈʘʤʦʯʥʳʡ ʜʦʛʦʚʦʨ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ, ʚ ʩʝʥʪʷʙʨʝ 2011 ʛʦʜʘ ð 

ʧʨʝʜʘʢʮʠʦʥʝʨʥʦʝ ʩʦʛʣʘʰʝʥʠʝ, ʘ 9 ʜʝʢʘʙʨʷ 2011 ʛʦʜʘ ʚ ʛ. ɹʨʶʩʩʝʣʝ ʧʦʜʧʠʩʘʥʦ 

ɸʢʮʠʦʥʝʨʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʦ ʩʦʟʜʘʥʠʠ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʨʝʟʫʣʴʪʘʪʦʤ ʢʦʪʦʨʦʛʦ 

ʩʪʘʣʘ ʦʬʠʮʠʘʣʴʥʘʷ ʨʝʛʠʩʪʨʘʮʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʅʠʜʝʨʣʘʥʜʘʭ. 

ʉʦʛʣʘʩʥʦ ʧʦʜʧʠʩʘʥʥʦʤʫ ʩʪʦʨʦʥʘʤʠ ɸʢʮʠʦʥʝʨʥʦʤʫ ʩʦʛʣʘʰʝʥʠʶ, ʚ 2012 ʛʦʜʫ ʉʇ 

ʧʣʘʥʠʨʫʝʪ ʧʨʠʚʣʝʯʴ ʚ ʪʫʨʢʣʘʩʪʝʨ ʠʥʚʝʩʪʠʮʠʠ ʚ ʦʙʲʝʤʝ ʜʦ 1 ʤʣʨʜ. ʝʚʨʦ. 

ʋʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ ʉʇ ʩʦʩʪʘʚʠʪ 10 ʤʣʥ. ʝʚʨʦ, ʠʟ ʢʦʪʦʨʳʭ 51% ð ʜʦʣʷ ʨʦʩʩʠʡʩʢʦʡ 

ʩʪʦʨʦʥʳ, 49% ð ʬʨʘʥʮʫʟʩʢʦʡ ʩʪʦʨʦʥʳ. ɺ ʉʦʚʝʪ ʜʠʨʝʢʪʦʨʦʚ ʢʦʤʧʘʥʠʠ ʚʦʡʜʫʪ ʧʦ ʯʝʪʳʨʝ 

ʧʨʝʜʩʪʘʚʠʪʝʣʷ ʦʪ ʢʘʞʜʦʡ ʠʟ ʩʪʦʨʦʥ, ʘ ʚʦʟʛʣʘʚʠʪ ʝʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʴ ʨʦʩʩʠʡʩʢʦʡ ʩʪʦʨʦʥʳ. 

ɻʝʥʝʨʘʣʴʥʳʤ ʜʠʨʝʢʪʦʨʦʤ ʉʇ ʙʫʜʝʪ ʧʨʝʜʩʪʘʚʠʪʝʣʴ ʌʨʘʥʮʠʠ. ʉ ʮʝʣʴʶ ʧʨʦʚʝʜʝʥʠʷ 
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ʢʦʤʧʣʝʢʩʥʦʡ ʦʮʝʥʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʚ ʨʘʤʢʘʭ ʉʇ ʙʫʜʝʪ ʩʦʟʜʘʥ ʊʝʭʥʠʯʝʩʢʠʡ 

ʩʦʚʝʪ, ʚ ʢʦʪʦʨʳʡ ʚʦʡʜʫʪ ʚʝʜʫʱʠʝ ʵʢʩʧʝʨʪʳ ʩʦ ʩʪʦʨʦʥʳ ʈʦʩʩʠʠ ʠ ʌʨʘʥʮʠʠ. 

ʉʇ ʙʫʜʝʪ ʢʦʦʨʜʠʥʠʨʦʚʘʪʴ ʨʘʙʦʪʳ ʧʦ ʨʘʟʚʠʪʠʶ ʢʦʥʮʝʧʮʠʠ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʫ 

ʉʝʚʝʨʦʢʘʚʢʘʟʩʢʦʛʦ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ. ʇʨʝʜʧʨʠʷʪʠʝ ʟʘʡʤʝʪʩʷ ʩʦʟʜʘʥʠʝʤ ʦʙʱʝʡ 

ʩʠʩʪʝʤʳ ʧʨʦʜʘʞ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʜʫʢʪʦʚ, ʨʘʟʨʘʙʦʪʢʦʡ ʙʠʟʥʝʩ-ʧʣʘʥʦʚ ʧʨʦʝʢʪʘ ʠ 

ʧʨʠʚʣʝʯʝʥʠʝʤ ʟʘʨʫʙʝʞʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ɺ ʯʠʩʣʝ ʦʩʥʦʚʥʳʭ ʟʘʜʘʯ ʧʨʝʜʧʨʠʷʪʠʷ ʪʘʢʞʝ 

ʢʦʤʧʣʝʢʩʥʘʷ ʵʢʩʧʝʨʪʠʟʘ ʚʩʝʭ ʛʦʪʦʚʷʱʠʭʩʷ ʢ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ, ʧʨʠʚʝʜʝʥʠʝ ʠʭ ʢ 

ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʩʪʘʥʜʘʨʪʘʤ ʢʘʯʝʩʪʚʘ ʧʦ ʚʩʝʤ ʧʘʨʘʤʝʪʨʘʤ ð ʵʢʦʥʦʤʠʯʝʩʢʠʤ, 

ʵʢʦʣʦʛʠʯʝʩʢʠʤ, ʪʝʭʥʠʯʝʩʢʠʤ, ʩʦʮʠʘʣʴʥʳʤ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʤ, ʘʨʭʠʪʝʢʪʫʨʥʳʤ ʠ ʪ. ʧ. 

 

Korea Western Power ʠ CHT Korea 

16 ʩʝʥʪʷʙʨʷ 2011 ʛʦʜʘ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè, Korea Western Power ʠ 

CHT Korea ʟʘʢʣʶʯʠʣʠ ʄʝʤʦʨʘʥʜʫʤ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ, ʚ ʨʘʟʚʠʪʠʝ ʢʦʪʦʨʦʛʦ 2 ʥʦʷʙʨʷ ʚ 

ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʝ ʚ ʨʘʤʢʘʭ II ʌʦʨʫʤʘ çɼʠʘʣʦʛ ʈʦʩʩʠʷ ð ʈʝʩʧʫʙʣʠʢʘ ʂʦʨʝʷè ʙʳʣʦ 

ʧʦʜʧʠʩʘʥʦ ʉʦʛʣʘʰʝʥʠʝ ʦʙ ʠʥʚʝʩʪʠʮʠʷʭ ʠ ʩʦʟʜʘʥʠʠ ʉʇ ʜʣʷ ʨʘʟʚʠʪʠʷ ʉʝʚʝʨʦʢʘʚʢʘʟʩʢʦʛʦ 

ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ.  

50% ʚ ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ ʉʇ ʙʫʜʫʪ ʧʨʠʥʘʜʣʝʞʘʪʴ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ 

ʂʘʚʢʘʟʘè, 40% ð Korea Western Power, 10% ð CHT Korea.  

ʇʨʝʜʧʨʠʷʪʠʝ ʟʘʡʤʝʪʩʷ ʵʥʝʨʛʦʦʙʝʩʧʝʯʝʥʠʝʤ ʩʪʨʦʷʱʝʛʦʩʷ ʥʘ ʶʛʝ ʈʦʩʩʠʠ 

ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ. ɺ ʯʘʩʪʥʦʩʪʠ, ʧʣʘʥʠʨʫʝʪʩʷ ʩʦʦʨʫʞʝʥʠʝ ʧʷʪʠ ʵʣʝʢʪʨʦʩʪʘʥʮʠʡ, 

ʢʦʤʧʣʝʢʩʘ ʩʦʣʥʝʯʥʳʭ ʠ ʚʝʪʨʷʥʳʭ ʫʩʪʘʥʦʚʦʢ ʧʦ ʚʳʨʘʙʦʪʢʝ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ, ʩʦʚʨʝʤʝʥʥʳʭ 

ʫʩʪʘʥʦʚʦʢ ʧʦ ʦʯʠʩʪʢʝ ʚʳʙʨʦʩʦʚ ʠ ʩʝʢʚʝʩʪʨʘʮʠʠ ʫʛʣʝʢʠʩʣʦʛʦ ʛʘʟʘ. 

ʆʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʢʦʨʝʡʩʢʦʛʦ ʙʠʟʥʝʩʘ ʚ ʧʝʨʚʳʡ ʵʪʘʧ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʩʦʩʪʘʚʠʪ 

300 ʤʣʥ ʜʦʣʣʘʨʦʚ. 

 

ʆɸʆ çʅʘʬʪʘ-ʄʦʩʢʚʘè  

15 ʠʶʣʷ 2011 ʛʦʜʘ ʟʘʢʣʶʯʝʥʦ ʉʦʛʣʘʰʝʥʠʝ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ. ʎʝʣʴ ʩʦʛʣʘʰʝʥʠʷ ð 

ʨʘʟʚʠʪʠʝ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʝʩʧʫʙʣʠʢʠ ɼʘʛʝʩʪʘʥ. ʆɸʆ çʅʘʬʪʘ-

ʄʦʩʢʚʘè ʙʫʜʝʪ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʩʨʝʜʩʪʚʘ ʚ ʩʧʦʨʪʠʚʥʳʝ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʝ ʦʙʲʝʢʪʳ ʚ 

ɼʘʛʝʩʪʘʥʝ. ʆʙʱʠʡ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʩ ʫʯʝʪʦʤ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʘʵʨʦʜʨʦʤʘ ʠ ʮʝʥʪʨʘʣʴʥʦʛʦ 

ʩʪʘʜʠʦʥʘ ʩʦʩʪʘʚʠʪ 1 ʤʣʨʜ. 400 ʤʣʥ. ʜʦʣʣʘʨʦʚ ʉʐɸ. 

 

ʆʆʆ çʀʥʚʝʩʪʊʫʨʉʝʨʚʠʩè 

16 ʩʝʥʪʷʙʨʷ 2011 ʛʦʜʘ ʈʝʩʧʫʙʣʠʢʘ ɸʜʳʛʝʷ, ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʠ 

ʆʆʆ çʀʥʚʝʩʪʊʫʨʉʝʨʚʠʩè ʟʘʢʣʶʯʠʣʠ ʄʝʤʦʨʘʥʜʫʤ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʚ ʨʝʘʣʠʟʘʮʠʠ 

ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʡ ʦʩʦʙʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʘʡʢʦʧʩʢʦʛʦ 

ʨʘʡʦʥʘ ʈʝʩʧʫʙʣʠʢʠ ɸʜʳʛʝʷ.  

ɺ ʜʦʢʫʤʝʥʪʝ ʟʘʢʨʝʧʣʝʥʳ ʥʘʤʝʨʝʥʠʷ ʫʯʘʩʪʥʠʢʦʚ ʚʩʝʩʪʦʨʦʥʥʝ, ʚ ʨʘʤʢʘʭ ʩʚʦʝʡ 

ʢʦʤʧʝʪʝʥʮʠʠ, ʩʦʜʝʡʩʪʚʦʚʘʪʴ ʨʘʟʚʠʪʠʶ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʡ ʦʩʦʙʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʟʦʥʳ ʚ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ, ʚ ʯʘʩʪʥʦʩʪʠ, ʚ ʚʦʧʨʦʩʘʭ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ, 

ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ ʟʝʤʣʝʧʦʣʴʟʦʚʘʥʠʷ, ʨʘʟʚʠʪʠʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʦʭʨʘʥʳ 

ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ, ʧʦʜʛʦʪʦʚʢʠ ʢʘʜʨʦʚ ʜʣʷ ʦʙʲʝʢʪʦʚ ʢʫʨʦʨʪʥʦʡ ʠ ʩʧʦʨʪʠʚʥʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʧʨʦʝʢʪʘ. 

ʆʆʆ çʀʥʚʝʩʪʊʫʨʉʝʨʚʠʩè ʥʘʤʝʨʝʥʦ ʫʯʘʩʪʚʦʚʘʪʴ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʛʦʩʪʠʥʠʯʥʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʩʦʧʫʪʩʪʚʫʶʱʝʛʦ ʩʝʨʚʠʩʘ ʠ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ ʧʨʦʝʢʪ 3 ʤʣʨʜ ʨʫʙʣʝʡ.  

 

Suprema Associates 

16 ʥʦʷʙʨʷ 2011 ʛʦʜʘ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʠ ʩʠʥʛʘʧʫʨʩʢʘʷ ʢʦʤʧʘʥʠʷ 

Suprema Associates ʟʘʢʣʶʯʠʣʠ ʩʦʛʣʘʰʝʥʠʝ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʚ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ 

ʉʝʚʝʨʦʢʘʚʢʘʟʩʢʦʛʦ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ.  

Suprema Associates ʧʣʘʥʠʨʫʝʪ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ ʢʫʨʦʨʪʥʫʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ 

ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ 1 ʤʣʨʜ ʜʦʣʣʘʨʦʚ. 
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ʆʆʆ çɻʨʫʧʧʘ ɸʂʈʆʇʆʃʔè 

29 ʩʝʥʪʷʙʨʷ 2011 ʛʦʜʘ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʠ ʆʆʆ çɻʨʫʧʧʘ 

ɸʂʈʆʇʆʃʔè ʟʘʢʣʶʯʠʣʠ ʈʘʤʦʯʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʚ ʩʦʟʜʘʥʠʠ ʛʦʨʥʳʭ 

ʢʫʨʦʨʪʦʚ ʚ ɼʞʝʡʨʘʭʩʢʦʤ ʠ ʉʫʥʞʝʥʩʢʦʤ ʨʘʡʦʥʘʭ ʈʝʩʧʫʙʣʠʢʠ ʀʥʛʫʰʝʪʠʷ. 

çɻʨʫʧʧʘ ɸʂʈʆʇʆʃʔè ʙʫʜʝʪ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʩʨʝʜʩʪʚʘ ʚ ʦʙʲʝʢʪʳ ʛʦʩʪʠʥʠʯʥʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʞʠʣʦʡ ʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʇʨʝʜʧʦʣʘʛʘʝʤʳʡ ʦʙʲʝʤ 

ʠʥʚʝʩʪʠʮʠʡ çɻʨʫʧʧʳ ɸʂʈʆʇʆʃʔè ʚ ʧʨʦʝʢʪ ʛʦʨʥʳʭ ʢʫʨʦʨʪʦʚ ʀʥʛʫʰʝʪʠʠ ʩʦʩʪʘʚʠʪ ʦʢʦʣʦ 

1 ʤʣʨʜ ʜʦʣʣʘʨʦʚ. 

 

Astor Dress & Sommer Consrotium 

17 ʩʝʥʪʷʙʨʷ 2011 ʛʦʜʘ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʠ ʘʥʛʣʦ-ʥʝʤʝʮʢʠʡ 

ʢʦʥʩʦʨʮʠʫʤ ɸʩʪʦʨ ʂʵʧʠʪʘʣ ʵʥʜ ɼʨʝʩʩ ʵʥʜ ʉʦʤʤʝʨ (çAstor Dress & Sommer Consrotiumè) 

ʧʦʜʧʠʩʘʣʠ ʇʨʦʪʦʢʦʣ ʦ ʥʘʤʝʨʝʥʠʷʭ ʚ ʦʪʥʦʰʝʥʠʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚ ʦʙʣʘʩʪʠ ʠʥʚʝʩʪʠʮʠʡ.  

ʉʪʦʨʦʥʳ ʥʘʤʝʨʝʥʳ ʨʘʟʚʠʚʘʪʴ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʧʦ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʛʦʨʥʦʣʳʞʥʦʛʦ ʢʫʨʦʨʪʘ çʃʘʛʦʥʘʢʠè, ʨʘʩʧʦʣʦʞʝʥʥʦʛʦ ʥʘ ʪʝʨʨʠʪʦʨʠʠ 

ɸʧʰʝʨʦʥʩʢʦʛʦ ʨʘʡʦʥʘ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ ʠ ʄʘʡʢʦʧʩʢʦʛʦ ʨʘʡʦʥʘ ʈʝʩʧʫʙʣʠʢʠ ɸʜʳʛʝʷ ʠ 

ʛʦʨʥʦʣʳʞʥʦʛʦ ʢʫʨʦʨʪʘ çʄʘʤʠʩʦʥè, ʨʘʩʧʦʣʦʞʝʥʥʦʛʦ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ɸʣʘʛʠʨʩʢʦʛʦ ʠ 

ʀʨʘʬʩʢʦʛʦ ʨʘʡʦʥʦʚ ʈʝʩʧʫʙʣʠʢʠ ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ ð ɸʣʘʥʠʷ.  

ɼʣʷ ʢʦʦʨʜʠʥʘʮʠʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʠ ʧʨʦʨʘʙʦʪʢʠ ʤʝʭʘʥʠʟʤʘ ʩʦʚʤʝʩʪʥʦʛʦ ʫʯʘʩʪʠʷ ʚ 

ʇʨʦʝʢʪʝ ʩʪʦʨʦʥʳ ʩʦʟʜʘʶʪ ʨʘʙʦʯʠʝ ʛʨʫʧʧʳ. ʌʠʥʘʥʩʦʚʳʝ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʝ ʚʦʧʨʦʩʳ 

ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ ʙʫʜʫʪ ʦʧʨʝʜʝʣʝʥʳ ʦʪʜʝʣʴʥʳʤʠ ʩʦʛʣʘʰʝʥʠʷʤʠ.  

 

5.4. ʈʘʙʦʪʘ ʩ ʧʘʨʪʥʝʨʘʤʠ 

 

ɺʥʝʰʵʢʦʥʦʤʙʘʥʢ 

16 ʩʝʥʪʷʙʨʷ 2011 ʛʦʜʘ ʛʦʩʢʦʨʧʦʨʘʮʠʷ çɹʘʥʢ ʨʘʟʚʠʪʠʷ ʠ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ (ɺʥʝʰʵʢʦʥʦʤʙʘʥʢ)è ʠ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʟʘʢʣʶʯʠʣʠ 

ɼʦʛʦʚʦʨ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ.  

ɺʥʝʰʵʢʦʥʦʤʙʘʥʢ ʙʫʜʝʪ ʦʢʘʟʳʚʘʪʴ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʫʩʣʫʛʠ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ ʧʦ ʧʨʦʝʢʪʫ ʩʦʟʜʘʥʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ 

ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ. 

ʂʨʦʤʝ ʪʦʛʦ, ɺʥʝʰʵʢʦʥʦʤʙʘʥʢ ʨʘʟʨʘʙʦʪʘʝʪ ʢʦʤʧʣʝʢʩ ʧʨʦʛʨʘʤʤ ʢʨʝʜʠʪʦʚʘʥʠʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. 

 

Ernst & Young 

21 ʜʝʢʘʙʨʷ 2011 ʛʦʜʘ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʠ ʢʦʤʧʘʥʠʷ çʕʨʥʩʪ ʵʥʜ 

ʗʥʛè ʟʘʢʣʶʯʠʣʠ ʉʦʛʣʘʰʝʥʠʝ ʦ ʨʘʟʨʘʙʦʪʢʝ ʙʠʟʥʝʩ-ʢʦʥʮʝʧʮʠʠ (ʜʦ ʤʘʨʪʘ 2013 ʛʦʜʘ) 

ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ 

ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʦʢʫʤʝʥʪʦʤ, ʩʧʝʮʠʘʣʠʩʪʳ ʢʦʤʧʘʥʠʠ çʕʨʥʩʪ ʵʥʜ ʗʥʛè ʧʨʦʚʝʜʫʪ 

ʘʥʘʣʠʟ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʣʘʥʦʚ ʧʦ ʩʪʨʦʠʪʝʣʴʩʪʚʫ ʢʫʨʦʨʪʦʚ, ʨʘʟʨʘʙʦʪʘʶʪ ʠʭ ʨʳʥʦʯʥʫʶ 

ʩʪʨʘʪʝʛʠʶ ʠ ʧʦʜʛʦʪʦʚʷʪ ʙʠʟʥʝʩ-ʧʣʘʥʳ ʠʭ ʨʘʟʚʠʪʠʷ ʥʘ ʦʩʥʦʚʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ 

ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʢʫʨʦʨʪʦʚ. 

 

Axess AG 

6 ʠʶʥʷ 2011 ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʠ ʘʚʩʪʨʠʡʩʢʘʷ ʢʦʤʧʘʥʠʷ Axess 

AG ʧʦʜʧʠʩʘʣʠ ʄʝʤʦʨʘʥʜʫʤ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ. 

ʉʦʪʨʫʜʥʠʯʝʩʪʚʦ ʙʫʜʝʪ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʨʘʟʨʘʙʦʪʢʫ ʠ ʚʥʝʜʨʝʥʠʝ ʨʝʰʝʥʠʡ ʜʣʷ 

ʙʠʣʝʪʥʳʭ ʩʠʩʪʝʤ ʠ ʩʠʩʪʝʤ ʢʦʥʪʨʦʣʷ ʜʦʩʪʫʧʘ ʥʘ ʛʦʨʥʦʣʳʞʥʳʭ ʢʫʨʦʨʪʘʭ. 
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WWF ʈʦʩʩʠʷ 

14 ʩʝʥʪʷʙʨʷ 2011 ʛʦʜʘ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʠ çɺʩʝʤʠʨʥʳʡ ʬʦʥʜ 

ʜʠʢʦʡ ʧʨʠʨʦʜʳ ð ʈʦʩʩʠʷè ʟʘʢʣʶʯʠʣʠ ʉʦʛʣʘʰʝʥʠʝ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʚ ʦʙʣʘʩʪʠ ʦʭʨʘʥʳ 

ʧʨʠʨʦʜʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ.  

ʉʦʛʣʘʰʝʥʠʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩʪʦʨʦʥ ʚ ʦʙʣʘʩʪʠ 

ʦʭʨʘʥʳ ʧʨʠʨʦʜʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ. ɺ ʯʘʩʪʥʦʩʪʠ, ʨʝʯʴ ʠʜʝʪ ʦ ʨʘʟʚʠʪʠʠ ʥʝʠʩʪʦʱʠʪʝʣʴʥʳʭ 

ʚʠʜʦʚ ʧʨʠʨʦʜʦʧʦʣʴʟʦʚʘʥʠʷ ʢʘʢ ʦʩʥʦʚʥʦʛʦ ʧʫʪʠ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ 

ʨʝʛʠʦʥʘ, ʩʦʭʨʘʥʝʥʠʠ ʫʥʠʢʘʣʴʥʦʛʦ ʙʠʦʨʘʟʥʦʦʙʨʘʟʠʷ, ʚʥʝʜʨʝʥʠʠ ʠ ʧʦʧʫʣʷʨʠʟʘʮʠʠ 

ʧʝʨʝʜʦʚʳʭ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʧʨʘʢʪʠʢ, ʪʝʭʥʦʣʦʛʠʡ ʠ ʩʪʘʥʜʘʨʪʦʚ, ʘ ʪʘʢʞʝ ʦ ʬʦʨʤʠʨʦʚʘʥʠʠ 

ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʩʦʟʥʘʥʠʷ ʥʘʩʝʣʝʥʠʷ ʨʝʛʠʦʥʘ. 

ɼʣʷ ʨʝʘʣʠʟʘʮʠʠ ʩʦʛʣʘʰʝʥʠʷ ʨʘʟʨʘʙʘʪʳʚʘʝʪʩʷ ʩʦʚʤʝʩʪʥʳʡ ʨʘʙʦʯʠʡ ʧʣʘʥ. 

 

 
 

 

6. ʆʪʯʝʪ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ʆʙʱʝʩʪʚʘ ʦ ʨʝʟʫʣʴʪʘʪʘʭ ʨʘʟʚʠʪʠʷ 

ʦʙʱʝʩʪʚʘ ʧʦ ʧʨʠʦʨʠʪʝʪʥʳʤ ʥʘʧʨʘʚʣʝʥʠʷʤ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ 
 

ʆʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʘʟʨʝʟʝ ʧʨʦʝʢʪʦʚ ʠ ʩ ʨʘʟʙʠʚʢʦʡ ʧʦ ʠʩʪʦʯʥʠʢʘʤ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

 

ɺ ʮʝʣʷʭ ʩʦʟʜʘʥʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ 

ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ, ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè 

ʙʳʣʦ ʧʨʦʠʥʚʝʩʪʠʨʦʚʘʥʦ ʚ 2011 ʛʦʜʫ: 

 

ˉ ʉʪʘʪʴʷ ʟʘʪʨʘʪ ʌʘʢʪ ʛʦʜ, 

ʨʫʙ.: 

1 ɹʘʟʦʚʳʡ ʠʥʞʠʥʠʨʠʥʛ 437 635 000 

2 ʇʨʝʜʣʦʞʝʥʠʷ ʧʦ ʢʦʨʨʝʢʪʠʨʦʚʢʝ ʩʭʝʤ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ 

ʧʣʘʥʠʨʦʚʘʥʠʷ ʜʣʷ ʨʝʛʠʦʥʦʚ 

5 417 530 

3 ʀʟʳʩʢʘʪʝʣʴʩʢʠʝ ʨʘʙʦʪʳ ʥʘ ʧʣʦʱʘʜʢʘʭ 191 662 568 

4 ʈʘʙʦʪʳ ʪʝʭʥʠʯʝʩʢʦʛʦ ʟʘʢʘʟʯʠʢʘ ʥʘ ʧʝʨʚʳʡ ʛʦʜ ʠʩʧʦʣʥʝʥʠʷ 

ʢʦʥʪʨʘʢʪʘ 

110 916 280 

5 ʉʦʟʜʘʥʠʝ ʛʝʦʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ ʩʦʧʨʦʚʦʞʜʝʥʠʷ ʧʨʦʝʢʪʘ ʠ 

ʤʦʥʠʪʦʨʠʥʛ ʨʝʘʣʠʟʘʮʠʠ ʧʨʠʥʷʪʳʭ ʨʝʰʝʥʠʡ 

0 

6 ʇʦʜʛʦʪʦʚʢʘ ɹʠʟʥʝʩ ʧʣʘʥʘ 75 253 587 

7 ʆʨʛʘʥʠʟʘʮʠʷ ʵʢʩʧʦʟʠʮʠʡ ʠ ʢʦʥʬʝʨʝʥʮʠʡ 154 198 475 

8 ʇʨʠʚʣʝʯʝʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʠ ʨʦʩʩʠʡʩʢʠʭ ʢʦʤʧʘʥʠʡ ʚ ʢʘʯʝʩʪʚʝ 

ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʨʝʟʠʜʝʥʪʦʚ ʆʕɿ 

56 607 345 

9 ʀʟʳʩʢʘʪʝʣʴʩʢʠʝ ʨʘʙʦʪʳ ʩ ʧʨʠʤʝʥʝʥʠʝʤ ʚʝʨʪʦʣʝʪʥʳʭ ʨʘʙʦʪ 4 038 900 
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 ʀʪʦʛʦ: 1 035 729 685 

 

6.1. ɹʘʟʦʚʳʡ ʠʥʞʠʥʠʨʠʥʛ 

 

ʈʘʙʦʪʳ ʧʦ ʙʘʟʦʚʦʤʫ ʠʥʞʠʥʠʨʠʥʛʫ ʚʳʧʦʣʥʷʶʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʘʣʝʥʜʘʨʥʳʤ 

ʧʣʘʥʦʤ. 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2011 ʛʦʜʘ ʧʦʜʨʷʜʯʠʢʦʤ ɿɸʆ çʈʦʩʠʥʞʠʥʠʨʠʥʛè 

ʚʳʧʦʣʥʝʥʳ ʠ ʩʜʘʥʳ ʨʘʙʦʪʳ ʥʘ ʩʫʤʤʫ 437 635 ʪʳʩ. ʨʫʙʣʝʡ. 

ʉʠʣʘʤʠ ʪʝʭʥʠʯʝʩʢʦʛʦ ʟʘʢʘʟʯʠʢʘ ʧʨʠʦʙʨʝʪʝʥʳ, ʫʩʪʘʥʦʚʣʝʥʳ ʠ ʟʘʧʫʱʝʥʳ ʚ ʨʘʙʦʪʫ ʥʘ 

ʢʫʨʦʨʪʘʭ ʄʘʤʠʩʦʥ ʠ ʃʘʛʦʥʘʢʠ ʧʷʪʴ ʤʝʪʝʦʨʦʣʦʛʠʯʝʩʢʠʭ ʩʪʘʥʮʠʡ. ʅʘ ʢʦʥʝʮ ʦʪʯʝʪʥʦʛʦ 

ʧʝʨʠʦʜʘ ʦʧʣʘʯʝʥʦ 100% ʦʙʦʨʫʜʦʚʘʥʠʷ ʤʝʪʝʦʩʪʘʥʮʠʡ ʚ ʨʘʟʤʝʨʝ 9 ʤʣʥ ʨʫʙʣʝʡ. ɺ ʧʣʘʥʘʭ ʥʘ 

2012 ʛʦʜ ʩʪʦʠʪ ʧʦʢʫʧʢʘ ʝʱʝ 15 ʤʝʪʝʦʩʪʘʥʮʠʡ ʥʘ ʦʩʪʘʣʴʥʳʝ ʢʫʨʦʨʪʳ. 

 

ʈʝʟʫʣʴʪʘʪʳ ʨʘʙʦʪʳ ʟʘ 2011 ʛʦʜ ʠ ʧʣʘʥ ʨʘʙʦʪʳ ʥʘ 2012 ʛʦʜ (ʧʦ ʢʫʨʦʨʪʥʳʤ 

ʧʣʦʱʘʜʢʘʤ) 

 

ʅʘʟʚʘʥʠʝ 

ʢʫʨʦʨʪʘ 

ʀʪʦʛʠ ʟʘ 2011 ʛʦʜ ʂʦʤʧʣʝʢʩ ʤʝʨʦʧʨʠʷʪʠʡ ʥʘ 

2012 ʛʦʜ 

ʄʘʪʣʘʩ 1. ʇʦʣʥʦʩʪʴʶ ʟʘʚʝʨʰʝʥʳ ʠ ʧʨʠʥʷʪʳ ʨʘʙʦʪʳ 
ʧʦ ʣʘʟʝʨʥʦʤʫ ʩʢʘʥʠʨʦʚʘʥʠʶ 

2. ʆʩʫʱʝʩʪʚʣʝʥ ʩʙʦʨ ʛʠʜʨʦʤʝʪʝʨʦʣʦʛʠʯʝʩʢʠʭ 
ʜʘʥʥʳʭ ʧʦ ʢʫʨʦʨʪʫ 

3. ʇʨʠʥʷʪʳ ʤʘʪʝʨʠʘʣʳ ʧʦ ʠʥʞʠʥʠʨʠʥʛʫ 
ʧʨʦʝʢʪʘ ʢʫʨʦʨʪʘ, ʘ ʠʤʝʥʥʦ: 

3.1. ʆʙʱʘʷ ʧʦʷʩʥʠʪʝʣʴʥʘʷ ʟʘʧʠʩʢʘ 

3.2. ɻʝʥʝʨʘʣʴʥʳʡ ʧʣʘʥ ʠ ʪʨʘʥʩʧʦʨʪ 

3.3. ɸʨʭʠʪʝʢʪʫʨʥʳʝ ʨʝʰʝʥʠʷ 

3.4. ʆʙʲʝʢʪʳ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʡ 

(ʛʦʨʥʦʣʳʞʥʦʡ) ʟʦʥʳ 

3.5. ʆʙʲʝʢʪʳ ʜʝʨʝʚʝʥʴ 

3.6. ʆʙʲʝʢʪʳ ʚʥʫʪʨʠʧʣʦʱʘʜʦʯʥʦʡ ʠ 
ʚʥʝʧʣʦʱʘʜʦʯʥʦʡ ʠʥʞʝʥʝʨʥʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʢʫʨʦʨʪʘ 

1. ɿʘʚʝʨʰʝʥʠʝ ʚʩʝʛʦ 
ʢʦʤʧʣʝʢʩʘ ʨʘʙʦʪ 

ʙʘʟʦʚʦʛʦ ʠʥʞʠʥʠʨʠʥʛʘ 

2. ʅʘʯʘʣʦ ʧʨʦʝʢʪʥʦ-

ʠʟʳʩʢʘʪʝʣʴʩʢʠʭ ʨʘʙʦʪ ʧʦ 

ʧʝʨʚʦʤʫ ʧʫʩʢʦʚʦʤʫ 

ʢʦʤʧʣʝʢʩʫ ʢʫʨʦʨʪʘ 

3. ʅʘʯʘʣʦ ʨʘʙʦʪ ʧʦ 
ʧʦʜʛʦʪʦʚʢʝ ʚʨʝʤʝʥʥʦʛʦ 

ʩʪʨʦʠʪʝʣʴʥʦʛʦ ʛʦʨʦʜʢʘ ʠ 

ʜʨʫʛʦʡ ʥʝʦʙʭʦʜʠʤʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

 

ʃʘʛʦʥʘʢʠ 1. ʇʦʣʥʦʩʪʴʶ ʟʘʚʝʨʰʝʥʳ ʠ ʧʨʠʥʷʪʳ ʨʘʙʦʪʳ 
ʧʦ ʣʘʟʝʨʥʦʤʫ ʩʢʘʥʠʨʦʚʘʥʠʶ 

2. ʇʨʠʥʷʪʳ ʤʘʪʝʨʠʘʣʳ ʧʦ ʠʥʞʠʥʠʨʠʥʛʫ 

ʢʫʨʦʨʪʘ, ʘ ʠʤʝʥʥʦ: 

2.1. ʆʙʱʘʷ ʧʦʷʩʥʠʪʝʣʴʥʘʷ ʟʘʧʠʩʢʘ 

2.2. ʀʥʞʝʥʝʨʥʳʝ ʠʟʳʩʢʘʥʠʷ (ʛʝʦʣʦʛʠʷ, 
ʛʠʜʨʦʤʝʪʝʨʦʣʦʛʠʷ) 

2.3. ɻʝʥʝʨʘʣʴʥʳʡ ʧʣʘʥ ʠ ʪʨʘʥʩʧʦʨʪ 

2.4. ɸʨʭʠʪʝʢʪʫʨʥʳʝ ʨʝʰʝʥʠʷ  

2.5. ʆʙʲʝʢʪʳ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʡ 

(ʛʦʨʥʦʣʳʞʥʦʡ) ʟʦʥʳ 

2.6. ʆʙʲʝʢʪʳ ʜʝʨʝʚʝʥʴ (çʂʨʘʩʥʦʜʘʨè ʠ 

çɸʜʳʛʝʷè) 

2.7. ʆʙʝ̡ʢʪʳ ʚʥʫʪʨʠʧʣʦʱʘʜʦʯʥʦʡ ʠ 
ʚʥʝʧʣʦʱʘʜʦʯʥʦʡ ʠʥʞʝʥʝʨʥʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʢʫʨʦʨʪʘ 

1. ɿʘʚʝʨʰʝʥʠʝ ʚʩʝʛʦ 
ʢʦʤʧʣʝʢʩʘ ʨʘʙʦʪ 

ʙʘʟʦʚʦʛʦ ʠʥʞʠʥʠʨʠʥʛʘ 

2. ʅʘʯʘʣʦ ʧʨʦʝʢʪʥʦ-

ʠʟʳʩʢʘʪʝʣʴʩʢʠʭ ʨʘʙʦʪ ʧʦ 

ʧʝʨʚʦʤʫ ʧʫʩʢʦʚʦʤʫ 

ʢʦʤʧʣʝʢʩʫ ʢʫʨʦʨʪʘ 

 

ʄʘʤʠʩʦʥ 1. ʇʦʣʥʦʩʪʴʶ ʟʘʚʝʨʰʝʥʳ ʠ ʧʨʠʥʷʪʳ ʨʘʙʦʪʳ 1. ɿʘʚʝʨʰʝʥʠʝ ʚʩʝʛʦ 
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ʧʦ ʣʘʟʝʨʥʦʤʫ ʩʢʘʥʠʨʦʚʘʥʠʶ 

2. ʆʩʫʱʝʩʪʚʣʝʥ ʩʙʦʨ ʛʠʜʨʦʤʝʪʝʨʦʣʦʛʠʯʝʩʢʠʭ 
ʜʘʥʥʳʭ ʧʦ ʢʫʨʦʨʪʫ 

3. ɺʳʧʦʣʥʝʥ ʤʘʩʪʝʨ-ʧʣʘʥ ʜʝʨʝʚʝʥʴ ʠ 

ʛʦʨʥʦʣʳʞʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

4. ɺʳʧʦʣʥʝʥʘ ʩʭʝʤʘ ʛʝʥʝʨʘʣʴʥʦʛʦ ʧʣʘʥʘ 
ʢʫʨʦʨʪʘ (ʥʘʧʨʘʚʣʝʥʘ ʚ ʈʝʩʧʫʙʣʠʢʫ 

ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ ð ɸʣʘʥʠʷ) 

5. ɺʝʜʝʪʩʷ ʨʘʙʦʪʘ ʧʦ ʩʠʥʭʨʦʥʠʟʘʮʠʠ ʦʙʲʝʢʪʦʚ 

ʚʥʝʰʥʝʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ (ʘʚʪʦʜʦʨʦʛʘ, 

ʧʦʜʩʪʘʥʮʠʷ ʠ ʚʳʩʦʢʦʚʦʣʴʪʥʳʝ ʣʠʥʠʠ) ʩ 

ʦʙʲʝʢʪʘʤʠ ʢʫʨʦʨʪʘ: ʦʨʛʘʥʠʟʦʚʘʥʘ 

ʩʦʚʤʝʩʪʥʘʷ ʨʘʙʦʪʘ ʧʨʦʝʢʪʠʨʦʚʱʠʢʦʚ 

ʢʦʤʧʣʝʢʩʘ ʨʘʙʦʪ 

ʙʘʟʦʚʦʛʦ ʠʥʞʠʥʠʨʠʥʛʘ 

2. ʅʘʯʘʣʦ ʧʨʦʝʢʪʥʦ-

ʠʟʳʩʢʘʪʝʣʴʩʢʠʭ ʨʘʙʦʪ ʧʦ 

ʧʝʨʚʦʤʫ ʧʫʩʢʦʚʦʤʫ 

ʢʦʤʧʣʝʢʩʫ ʢʫʨʦʨʪʘ 

3. ʅʘʯʘʣʦ ʨʘʙʦʪ ʧʦ 
ʧʦʜʛʦʪʦʚʢʝ ʚʨʝʤʝʥʥʦʛʦ 

ʩʪʨʦʠʪʝʣʴʥʦʛʦ ʛʦʨʦʜʢʘ ʠ 

ʜʨʫʛʦʡ ʥʝʦʙʭʦʜʠʤʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

 

  

ɸʨʭʳʟ 1. ʆʩʫʱʝʩʪʚʣʝʥ ʩʙʦʨ ʛʠʜʨʦʤʝʪʝʨʦʣʦʛʠʯʝʩʢʠʭ 
ʜʘʥʥʳʭ ʧʦ ʢʫʨʦʨʪʫ 

2. ʉʠʣʘʤʠ ʪʝʭʥʠʯʝʩʢʦʛʦ ʟʘʢʘʟʯʠʢʘ 
ʧʦʜʛʦʪʦʚʣʝʥ ʧʦʜʨʦʙʥʳʡ ʦʪʯʝʪ ʦ ʩʦʩʪʦʷʥʠʠ 

ʜʝʣ ʧʦ ʦʙʲʝʢʪʘʤ ʚʥʝʰʥʝʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

3. ɺ ʨʘʤʢʘʭ ʜʦʛʦʚʦʨʝʥʥʦʩʪʝʡ ʩ 
ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʦʡ 

ʈʝʩʧʫʙʣʠʢʠ ʟʘʢʣʶʯʝʥʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ 

ʩʦʛʣʘʰʝʥʠʝ ʦ ʜʦʩʪʨʦʡʢʝ ʚʥʝʰʥʝʡ 

ʧʦʜʚʦʜʷʱʝʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʢʫʨʦʨʪʘ 

 

1. ɺʳʧʦʣʥʝʥʠʝ ʚʩʝʛʦ 
ʢʦʤʧʣʝʢʩʘ ʨʘʙʦʪ 

ʙʘʟʦʚʦʛʦ ʠʥʞʠʥʠʨʠʥʛʘ ʧʦ 

ʜʚʫʤ ʜʝʨʝʚʥʷʤ ʢʫʨʦʨʪʘ 

(ʧʝʨʚʘʷ ʜʝʨʝʚʥʷ 

ʨʘʟʨʘʙʦʪʘʥʘ ɻʨʫʧʧʦʡ 

ʉʠʥʘʨʘ) 

2. ʅʘʯʘʣʦ ʠʟʳʩʢʘʪʝʣʴʩʢʠʭ 
ʨʘʙʦʪ 

3. ɺʳʢʫʧ ʦʙʲʝʢʪʦʚ 
ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʵʪʘʧʘ 

1.1, ʩʪʨʦʷʱʠʭʩʷ ʚ 

ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ 

ɻʨʫʧʧʦʡ ʉʠʥʘʨʘ 

4. ʅʘʯʘʣʦ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʠ 
ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʦʙʲʝʢʪʦʚ 

ʵʪʘʧʘ 1.2 

ʕʣʴʙʨʫʩ-

ɹʝʟʝʥʛʠ 

1. ʆʩʫʱʝʩʪʚʣʝʥ ʩʙʦʨ ʛʠʜʨʦʤʝʪʝʨʦʣʦʛʠʯʝʩʢʠʭ 
ʜʘʥʥʳʭ ʧʦ ʢʫʨʦʨʪʫ 

 

1. ɺʳʧʦʣʥʝʥʠʝ ʚʩʝʛʦ 
ʢʦʤʧʣʝʢʩʘ ʨʘʙʦʪ 

ʙʘʟʦʚʦʛʦ ʠʥʞʠʥʠʨʠʥʛʘ 

 

6.2. ʈʘʟʚʠʪʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

 

ɺʦ ʠʩʧʦʣʥʝʥʠʝ ʧʨʦʪʦʢʦʣʴʥʳʭ ʧʦʨʫʯʝʥʠʡ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

ʙʳʣʘ ʥʘʯʘʪʘ ʨʘʙʦʪʘ ʧʦ ʩʠʥʭʨʦʥʠʟʘʮʠʠ ʤʝʨʦʧʨʠʷʪʠʡ ʨʘʟʚʠʪʠʷ ʠʥʞʝʥʝʨʥʦʡ, ʪʨʘʥʩʧʦʨʪʥʦʡ ʠ 

ʠʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʨʝʘʣʠʟʫʝʤʳʭ ʚ ʨʘʤʢʘʭ ʧʨʦʝʢʪʘ ʩʦʟʜʘʥʠʷ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʛʦ 

ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ, ʩ ʤʝʨʦʧʨʠʷʪʠʷʤʠ, ʠʩʧʦʣʥʷʝʤʳʤʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʉʂʌʆ, 

ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ ʠ ʈʝʩʧʫʙʣʠʢʠ ɸʜʳʛʝʷ ʚ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʬʝʜʝʨʘʣʴʥʳʭ ʮʝʣʝʚʳʭ 

ʧʨʦʛʨʘʤʤ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ ʝʩʪʝʩʪʚʝʥʥʳʭ ʤʦʥʦʧʦʣʠʡ. 

ʇʦ ʠʪʦʛʘʤ ʧʨʦʚʝʜʝʥʠʷ ʩʦʚʝʱʘʥʠʡ ʚ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʩ ʫʯʘʩʪʠʝʤ 

ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʄʠʥʨʝʛʠʦʥʘ ʈʦʩʩʠʠ, ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ, ʆɸʆ çʆʕɿè, 

ʝʩʪʝʩʪʚʝʥʥʳʭ ʤʦʥʦʧʦʣʠʡ ʠ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʢʦʪʦʨʳʭ ʬʦʨʤʠʨʫʝʪʩʷ ʪʫʨʠʩʪʠʯʝʩʢʠʡ ʢʣʘʩʪʝʨ, ʙʳʣʠ ʧʦʜʛʦʪʦʚʣʝʥʳ ʠ 

ʥʘʧʨʘʚʣʝʥʳ ʚ ʄʠʥʨʝʛʠʦʥ ʈʦʩʩʠʠ ʫʪʦʯʥʝʥʥʳʝ ʧʨʝʜʣʦʞʝʥʠʷ ʩʫʙʲʝʢʪʦʚ ʈʌ ʠ ʝʩʪʝʩʪʚʝʥʥʳʭ 

ʤʦʥʦʧʦʣʠʡ ʧʦ ʦʙʲʝʤʘʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʩʦʟʜʘʥʠʶ ʚʥʝʰʥʝʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʛʦʨʥʳʭ ʢʫʨʦʨʪʦʚ. ʊʘʢʞʝ ʧʨʦʚʝʜʝʥʳ ʚʳʝʟʜʥʳʝ ʤʝʨʦʧʨʠʷʪʠʷ ʚ ʂʘʨʘʯʘʝʚʦ-

ʏʝʨʢʝʩʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ, ʈʝʩʧʫʙʣʠʢʝ ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ ð ɸʣʘʥʠʷ ʠ ʈʝʩʧʫʙʣʠʢʝ ɼʘʛʝʩʪʘʥ ʩ 
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ʫʯʘʩʪʠʝʤ ʚʩʝʭ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʩʪʦʨʦʥ, ʚ ʭʦʜʝ ʢʦʪʦʨʳʭ ʙʳʣʘ ʜʘʥʘ ʦʮʝʥʢʘ ʩʦʩʪʦʷʥʠʷ 

ʩʫʱʝʩʪʚʫʶʱʝʡ ʠ ʩʪʨʦʷʱʝʡʩʷ ʚʥʝʰʥʝʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʦʧʨʝʜʝʣʝʥʳ ʦʩʥʦʚʥʳʝ 

ʧʨʦʙʣʝʤʥʳʝ ʚʦʧʨʦʩʳ. 

ɹʳʣ ʜʝʪʘʣʴʥʦ ʧʨʦʨʘʙʦʪʘʥ ʚʦʧʨʦʩ ʨʘʟʚʠʪʠʷ ʘʚʠʘʮʠʦʥʥʦʡ ʣʦʛʠʩʪʠʢʠ ʉʝʚʝʨʦ-

ʂʘʚʢʘʟʩʢʦʛʦ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʠ ʚʳʷʚʣʝʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʨʝʢʦʥʩʪʨʫʢʮʠʠ ʰʝʩʪʠ ʩʫʱʝʩʪʚʫʶʱʠʭ ʘʵʨʦʧʦʨʪʦʚ (ʂʨʘʩʥʦʜʘʨ, ʄʘʡʢʦʧ, ʄʠʥʝʨʘʣʴʥʳʝ 

ɺʦʜʳ, ʅʘʣʴʯʠʢ, ɹʝʩʣʘʥ, ʄʘʭʘʯʢʘʣʘ) ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʯʝʪʳʨʝʭ ʥʦʚʳʭ ʘʵʨʦʧʦʨʪʦʚ (ɼʝʨʙʝʥʪ, 

ʄʘʪʣʘʩ, ʄʘʤʠʩʦʥ, ɿʝʣʝʥʯʫʢʩʢʘʷ). 

 

 
 

ʂʨʦʤʝ ʪʦʛʦ, ʚ ʮʝʣʷʭ ʧʦʚʳʰʝʥʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʡ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ (ʚ ʪʦʤ ʯʠʩʣʝ, ʚ ʧʦʩʪʦʣʠʤʧʠʡʩʢʠʡ ʧʝʨʠʦʜ), ʩʦʟʜʘʥʠʷ ʝʜʠʥʦʡ 

ʢʦʤʧʣʝʢʩʥʦʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʪʫʨʠʩʪʠʯʝʩʢʠʤʠ ʢʫʨʦʨʪʘʤʠ (ʩ ʝʜʠʥʦʡ ʫʧʨʘʚʣʷʶʱʝʡ 

ʢʦʤʧʘʥʠʝʡ), ʬʦʨʤʠʨʦʚʘʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ, ʦʙʝʩʧʝʯʝʥʠʷ 

ʤʘʢʩʠʤʘʣʴʥʦʡ ʢʦʥʮʝʥʪʨʘʮʠʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʠ ʦʙʱʠʭ ʧʦʜʭʦʜʦʚ ʚ ʧʦʩʪʨʦʝʥʠʠ 

ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʠ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʩʠʩʪʝʤ, ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʪʫʨʠʩʪʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʨʝʛʠʦʥʝ, ʛʦʪʦʚʷʪʩʷ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʩʦʟʜʘʥʠʶ ʆʕɿ 

ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʛʦ ʪʠʧʘ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʨʘʩʥʦʧʦʣʷʥʩʢʦʛʦ ʧʦʩʝʣʢʦʚʦʛʦ ʦʢʨʫʛʘ ʛ. 

ʉʦʯʠ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ.  

ɺ ʜʘʣʴʥʝʡʰʝʤ ʧʣʘʥʠʨʫʝʪʩʷ: 

½ ʟʘʢʣʶʯʠʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʢʦʥʪʨʘʢʪʳ ʧʦ ʨʝʘʣʠʟʘʮʠʠ ʩʦʛʣʘʰʝʥʠʷ ʦ 

ʩʦʚʤʝʩʪʥʳʭ ʜʝʡʩʪʚʠʷʭ ʧʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʶ ʚ ʟʘʚʝʨʰʝʥʠʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ʦʙʲʝʢʪʦʚ ʚʥʝʰʥʝʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʚʩʝʩʝʟʦʥʥʦʛʦ ʛʦʨʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ɸʨʭʳʟ; 

½ ʨʘʟʨʘʙʦʪʘʪʴ ʩʭʝʤʫ ʚʥʝʰʥʝʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʉʝʚʝʨʦʢʘʚʢʘʟʩʢʦʛʦ 

ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ (ʚ ʪʦʤ ʯʠʩʣʝ ʧʦ ʦʙʲʝʢʪʘʤ ʠʥʞʝʥʝʨʥʦʡ ʠ ʪʨʘʥʩʧʦʨʪʥʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʚʢʣʶʯʘʷ ʘʚʪʦʜʦʨʦʞʥʦʝ ʠ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʝ ʩʦʦʙʱʝʥʠʝ, ʘ 

ʪʘʢʞʝ ʨʘʟʚʠʪʠʝ ʘʵʨʦʧʦʨʪʦʚʦʡ ʩʝʪʠ ʨʝʛʠʦʥʘ) ʠ ʚʥʝʩʪʠ ʝʝ ʥʘ ʨʘʩʩʤʦʪʨʝʥʠʝ ʚ 

ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

6.3. ʀʟʤʝʥʝʥʠʝ ʚ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʦʙ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭ 

 

ʇʦ ʠʥʠʮʠʘʪʠʚʝ ʠ ʧʨʠ ʫʯʘʩʪʠʠ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʙʳʣ ʧʦʜʛʦʪʦʚʣʝʥ 

ʟʘʢʦʥʦʧʨʦʝʢʪ çʆ ʚʥʝʩʝʥʠʠ ʠʟʤʝʥʝʥʠʡ ʚ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ çʆʙ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʟʦʥʘʭ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè ʠ ʦʪʜʝʣʴʥʳʝ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʝ ʘʢʪʳ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠè (ʚ ʯʘʩʪʠ ʨʘʟʚʠʪʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ). 

ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 30 ʥʦʷʙʨʷ 2011 ʛ. ˉ 365-ʌɿ çʆ ʚʥʝʩʝʥʠʠ ʠʟʤʝʥʝʥʠʡ ʚ 

ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ çʆʙ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè ʠ 

ʦʪʜʝʣʴʥʳʝ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʝ ʘʢʪʳ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè (ʜʘʣʝʝ ʧʦ ʪʝʢʩʪʫ ʌʝʜʝʨʘʣʴʥʳʡ 

ʟʘʢʦʥ) ʙʳʣ ʧʨʠʥʷʪ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ɼʫʤʦʡ 17 ʥʦʷʙʨʷ 2011 ʛʦʜʘ, ʦʜʦʙʨʝʥ ʉʦʚʝʪʦʤ 

http://www.ncrc.ru/r/news/index.php?id_4=315
http://www.ncrc.ru/r/news/index.php?id_4=315
http://www.ncrc.ru/r/news/index.php?id_4=315
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ʌʝʜʝʨʘʮʠʠ 25 ʥʦʷʙʨʷ 2011 ʛʦʜʘ, ʧʦʜʧʠʩʘʥ ʇʨʝʟʠʜʝʥʪʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 30 ʥʦʷʙʨʷ 

2011 ʛʦʜʘ. 

ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ʚʚʝʜʝʥʳ ʧʦʥʷʪʠʷ çʋʧʨʘʚʣʷʶʱʘʷ ʢʦʤʧʘʥʠʷè ʠ çʂʣʘʩʪʝʨè. 

ʋʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʦʩʦʙʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʟʦʥʳ (ʜʘʣʝʝ ʧʦ ʪʝʢʩʪʫ ʆʕɿ) ʦʜʥʦʛʦ ʠʣʠ 

ʥʝʩʢʦʣʴʢʠʭ ʪʠʧʦʚ ʤʦʛʫʪ ʙʳʪʴ ʦʙʲʝʜʠʥʝʥʳ ʚ ʢʣʘʩʪʝʨ ʨʝʰʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ. ɿʘʢʦʥʦʜʘʪʝʣʴʥʦ ʟʘʢʨʝʧʣʝʥʦ ʦʙʱʝʝ ʧʨʘʚʠʣʦ ʦ ʪʦʤ, ʯʪʦ çʨʝʰʝʥʠʝ ʦ ʩʦʟʜʘʥʠʠ 

ʆʕɿ ʧʨʠʥʠʤʘʝʪʩʷ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʠʩʭʦʜʷ ʠʟ ʢʨʠʪʝʨʠʝʚ ʩʦʟʜʘʥʠʷ 

ʆʕɿ, ʫʪʚʝʨʞʜʝʥʥʳʭ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè. ʉ 1 ʷʥʚʘʨʷ 2012 ʛ. ʆʕɿ 

ʚʩʝʭ ʪʠʧʦʚ ʩʦʟʜʘʶʪʩʷ ʥʝ ʥʘ 20 ʣʝʪ ʢʘʢ ʨʘʥʝʝ, ʘ ʥʘ 49 ʣʝʪ.  

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʥʷʪʳʤ ɿʘʢʦʥʦʤ, ʋʧʨʘʚʣʷʶʱʘʷ ʢʦʤʧʘʥʠʷ ʚʧʝʨʚʳʝ ʥʘʜʝʣʝʥʘ 

ʢʣʶʯʝʚʳʤʠ ʧʦʣʥʦʤʦʯʠʷʤʠ ʧʦ ʩʦʟʜʘʥʠʶ ʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʶ ʦʙʲʝʢʪʦʚ ʆʕɿ, ʧʦ 

ʧʨʠʚʣʝʯʝʥʠʶ ʨʝʟʠʜʝʥʪʦʚ ʠ ʠʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʚ ʆʕɿ. ʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʋʧʨʘʚʣʷʶʱʝʡ 

ʢʦʤʧʘʥʠʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʯʝʨʝʟ ʜʚʦʡʥʦʡ ʪʨʘʥʩʬʝʨʪʥʳʡ ʚʟʥʦʩ ʚ ʫʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ, ʯʪʦ 

ʥʦʨʤʘʪʠʚʥʦ ʟʘʢʨʝʧʣʝʥʦ ʩʣʦʞʠʚʰʠʤʩʷ ʥʘ ʧʨʘʢʪʠʢʝ ʧʦʨʷʜʢʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʋʧʨʘʚʣʷʶʱʠʭ ʢʦʤʧʘʥʠʡ ʠʟ ʙʶʜʞʝʪʘ. ʆʩʥʦʚʦʧʦʣʘʛʘʶʱʠʤ ʷʚʣʷʝʪʩʷ ʠ ʪʦ, ʯʪʦ 

ʋʧʨʘʚʣʷʶʱʘʷ ʢʦʤʧʘʥʠʷ ʧʨʠʚʣʝʢʘʝʪʩʷ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʬʝʜʝʨʘʣʴʥʳʤ ʦʨʛʘʥʦʤ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ ʚ ʮʝʣʷʭ ʨʝʘʣʠʟʘʮʠʠ ʩʦʛʣʘʰʝʥʠʡ 

ʦ ʩʦʟʜʘʥʠʠ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ ʠ ʦʙʝʩʧʝʯʝʥʠʷ ʩʦʟʜʘʥʠʷ ʦʙʲʝʢʪʦʚ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

ʦʩʦʙʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ ʠ ʠʥʳʭ ʦʙʲʝʢʪʦʚ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʭ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ, ʫʧʨʘʚʣʝʥʠʷ ʫʢʘʟʘʥʥʳʤʠ ʦʙʲʝʢʪʘʤʠ. ʊʘʢ 

ʞʝ ʧʨʷʤʦ ʫʢʘʟʘʥʦ, ʯʪʦ ʋʧʨʘʚʣʷʶʱʘʷ ʢʦʤʧʘʥʠʷ ʷʚʣʷʝʪʩʷ ʩʪʦʨʦʥʦʡ ʩʦʛʣʘʰʝʥʠʷ ʦʙ 

ʫʧʨʘʚʣʝʥʠʠ ʆʕɿ, ʟʘʢʣʶʯʘʝʤʦʛʦ ʤʝʞʜʫ ʋʧʨʘʚʣʷʶʱʝʡ ʢʦʤʧʘʥʠʝʡ ʠ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ 

ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʬʝʜʝʨʘʣʴʥʳʤ ʦʨʛʘʥʦʤ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ.  

ʂʨʦʤʝ ʪʦʛʦ, ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ʋʧʨʘʚʣʷʶʱʘʷ ʢʦʤʧʘʥʠʷ ʦʧʨʝʜʝʣʝʥʘ ʚ ʢʘʯʝʩʪʚʝ 

ʩʪʦʨʦʥʳ ʉʦʛʣʘʰʝʥʠʷ ʦʙ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʟʘʢʣʶʯʘʝʤʦʛʦ ʤʝʞʜʫ ʨʝʟʠʜʝʥʪʦʤ ʦʩʦʙʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ, ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ 

ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʬʝʜʝʨʘʣʴʥʳʤ ʦʨʛʘʥʦʤ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ ʠ 

ʋʧʨʘʚʣʷʶʱʝʡ ʢʦʤʧʘʥʠʝʡ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ, ʚ ʥʘʙʣʶʜʘʪʝʣʴʥʳʡ ʩʦʚʝʪ ʆʕɿ ʙʳʣʠ 

ʚʢʣʶʯʝʥʳ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʋʧʨʘʚʣʷʶʱʝʡ ʢʦʤʧʘʥʠʠ, ʯʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʧʨʝʜʦʩʪʘʚʣʷʝʪ 

ʋʧʨʘʚʣʷʶʱʝʡ ʢʦʤʧʘʥʠʠ ʩʪʘʪʫʩ ʧʦʣʥʦʧʨʘʚʥʦʛʦ ʫʯʘʩʪʥʠʢʘ ʚ ʢʦʦʨʜʠʥʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʬʝʜʝʨʘʣʴʥʳʭ ʦʨʛʘʥʦʚ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ, ʠʩʧʦʣʥʠʪʝʣʴʥʳʭ ʦʨʛʘʥʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʚʣʘʩʪʠ ʩʫʙʲʝʢʪʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʠʩʧʦʣʥʠʪʝʣʴʥʦ-ʨʘʩʧʦʨʷʜʠʪʝʣʴʥʦʛʦ ʦʨʛʘʥʘ 

ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ, ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ ʧʦ ʨʘʟʚʠʪʠʶ ʦʩʦʙʦʡ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ, ʢʦʥʪʨʦʣʷ ʟʘ ʚʳʧʦʣʥʝʥʠʝʤ ʩʦʛʣʘʰʝʥʠʷ ʦ ʩʦʟʜʘʥʠʠ ʦʩʦʙʦʡ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ, ʟʘ ʨʘʩʭʦʜʦʚʘʥʠʝʤ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ, ʚʳʜʝʣʷʝʤʳʭ ʥʘ ʦʙʫʩʪʨʦʡʩʪʚʦ 

ʪʝʨʨʠʪʦʨʠʠ, ʘ ʪʘʢʞʝ ʜʣʷ ʨʘʩʩʤʦʪʨʝʥʠʷ ʠ ʫʪʚʝʨʞʜʝʥʠʷ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʧʣʘʥʦʚ ʨʘʟʚʠʪʠʷ 

ʦʩʦʙʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ. 

ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ʪʘʢʞʝ ʚʥʝʩʝʥʳ ʠʟʤʝʥʝʥʠʷ ʚ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ  

ʦʪ 14.03.1995 ˉ 33-ʌɿ çʆʙ ʦʩʦʙʦ ʦʭʨʘʥʷʝʤʳʭ ʧʨʠʨʦʜʥʳʭ ʪʝʨʨʠʪʦʨʠʷʭè:  

ɼʦʧʫʩʢʘʝʪʩʷ ʨʘʟʤʝʱʝʥʠʝ ʥʘ ʩʧʝʮʠʘʣʴʥʦ ʚʳʜʝʣʝʥʥʳʭ ʄʠʥʧʨʠʨʦʜʳ ʈʦʩʩʠʠ ʫʯʘʩʪʢʘʭ 

ʙʠʦʩʬʝʨʥʦʛʦ ʧʦʣʠʛʦʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʧʨʠʨʦʜʥʦʛʦ ʙʠʦʩʬʝʨʥʦʛʦ ʟʘʧʦʚʝʜʥʠʢʘ ʦʙʲʝʢʪʦʚ 

ʢʘʧʠʪʘʣʴʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʧʝʨʝʯʝʥʴ ʢʦʪʦʨʳʭ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɼʣʷ ʵʪʠʭ ʮʝʣʝʡ ʟʝʤʝʣʴʥʳʝ ʫʯʘʩʪʢʠ ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʚ ʘʨʝʥʜʫ. 

ʊʘʢʞʝ ʜʦʧʫʩʢʘʝʪʩʷ ʨʘʟʤʝʱʝʥʠʝ ʦʙʲʝʢʪʦʚ ʪʫʨʠʩʪʩʢʦʡ ʠʥʜʫʩʪʨʠʠ ʚ ʨʝʢʨʝʘʮʠʦʥʥʳʭ ʟʦʥʘʭ 

ʥʘʮʠʦʥʘʣʴʥʳʭ ʧʘʨʢʦʚ. 

 

ʉ ʮʝʣʴʶ ʩʥʠʞʝʥʠʷ ʩʨʦʢʦʚ ʦʢʫʧʘʝʤʦʩʪʠ ʧʨʦʝʢʪʦʚ, ʨʝʘʣʠʟʫʝʤʳʭ ʚ ʆʕɿ, 

ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ʚʥʝʩʝʥʳ ʠʟʤʝʥʝʥʠʷ ʚ ʯʘʩʪʴ ʚʪʦʨʫʶ ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ: 

½ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʡ-ʨʝʟʠʜʝʥʪʦʚ ʪʝʭʥʠʢʦ-ʚʥʝʜʨʝʥʯʝʩʢʠʭ 

ʆʕɿ, ʘ ʪʘʢʞʝ ʦʨʛʘʥʠʟʘʮʠʡ-ʨʝʟʠʜʝʥʪʦʚ ʆʕɿ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʛʦ ʪʠʧʘ, 



25 

 

ʦʙʲʝʜʠʥʝʥʥʳʭ ʨʝʰʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʢʣʘʩʪʝʨ, 

ʫʩʪʘʥʦʚʣʝʥʘ ʜʦ 2023 ʛ. ʥʫʣʝʚʘʷ ʩʪʘʚʢʘ ʚ ʯʘʩʪʠ ʥʘʣʦʛʘ ʫʧʣʘʯʠʚʘʝʤʦʡ ʚ 

ʬʝʜʝʨʘʣʴʥʳʡ ʙʶʜʞʝʪ, ʘ ʩʪʘʚʢʘ ʥʘʣʦʛʘ ʚ ʯʘʩʪʠ ʫʧʣʘʯʠʚʘʝʤʦʡ ʚ ʙʶʜʞʝʪʳ 

ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʝ ʚʳʰʝ 13,5 %; 

½ ʧʦ ʥʘʣʦʛʫ ʥʘ ʠʤʫʱʝʩʪʚʦ ʜʣʷ ʨʝʟʠʜʝʥʪʦʚ ʆʕɿ ʚʩʝʭ ʪʠʧʦʚ ʠ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʡ 
ʧʨʠʟʥʘʚʘʝʤʳʭ ʫʧʨʘʚʣʷʶʱʠʤʠ ʢʦʤʧʘʥʠʷʤʠ ʆʕɿ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʦʩʚʦʙʦʞʜʝʥʠʝ 

ʦʪ ʫʧʣʘʪʳ ʥʘʣʦʛʘ ʥʘ ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ ʚ ʪʝʯʝʥʠʝ 10 ʣʝʪ ʩ ʤʝʩʷʮʘ, 

ʩʣʝʜʫʶʱʝʛʦ ʟʘ ʤʝʩʷʮʝʤ ʧʦʩʪʘʥʦʚʢʠ ʥʘ ʫʯʝʪ ʫʢʘʟʘʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ. 

 

 

ɼʣʷ ʨʝʟʠʜʝʥʪʦʚ ʪʝʭʥʠʢʦ-ʚʥʝʜʨʝʥʯʝʩʢʠʭ ʆʕɿ ʠ ʨʝʟʠʜʝʥʪʦʚ ʪʫʨʠʩʪʩʢʦ-

ʨʝʢʨʝʘʮʠʦʥʥʳʭ ʆʕɿ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʨʝʰʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʚ ʢʣʘʩʪʝʨ, ʌʝʜʝʨʘʣʴʥʳʤ 

ʟʘʢʦʥʦʤ ʚʥʝʩʝʥʳ ʠʟʤʝʥʝʥʠʷ ʚ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 24.07.2009 ˉ 212-ʌɿ çʆ ʩʪʨʘʭʦʚʳʭ 

ʚʟʥʦʩʘʭ ʚ ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʌʦʥʜ ʩʦʮʠʘʣʴʥʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʌʝʜʝʨʘʣʴʥʳʡ ʬʦʥ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ ʠ ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʝ 

ʬʦʥʜʳ ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷè, ʫʩʪʘʥʘʚʣʠʚʘʶʱʠʝ ʧʦʥʠʞʝʥʥʳʝ ʩʪʘʚʢʠ 

ʩʪʨʘʭʦʚʳʭ ʚʟʥʦʩʦʚ ʧʦ ʧʝʨʠʦʜʘʤ: ʚ 2012 ï 2017 ʛʛ. ð 14% (ʇʌʈ ð 8,0%, ʌʉʉ ʈʌ ð 2,0%, 

ʌʆʄʉ ð 4,0%); ʚ 2018 ʛ. ð 21% (ʇʌʈ ð 13,0%, ʌʉʉ ʈʌ ð 2,9%, ʌʌʆʄʉ ð 5,1); ʚ 

2019 ʛ. ð 28% (ʇʌʈ ð 20,0%, ʌʉʉ ʈʌ ð 2,9%, ʌʌʆʄʉ ð 5,1%). 

  

ʇʦʧʨʘʚʢʠ ʚ ʩʪʘʪʴʶ 70.1 ɿʝʤʝʣʴʥʦʛʦ ʂʦʜʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʚʥʝʩʝʥʥʳʝ 

ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ, ʜʦʧʦʣʥʷʶʪ ʩʫʱʝʩʪʚʫʶʱʠʡ ʧʝʨʝʯʝʥʴ ʦʩʥʦʚʘʥʠʡ ʜʣʷ 

ʨʝʟʝʨʚʠʨʦʚʘʥʠʷ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʥʘ ʩʨʦʢ ʥʝ ʙʦʣʝʝ ʯʝʤ ʜʚʘ ʛʦʜʘ ʠ ʧʦʩʣʝʜʫʶʱʝʛʦ ʠʭ 

ʠʟʲʷʪʠʷ ʜʣʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʫʞʜ: ʜʣʷ ʨʘʟʤʝʱʝʥʠʷ ʦʙʲʝʢʪʦʚ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʦʩʦʙʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʧʣʘʥʦʤ ʦʙʫʩʪʨʦʡʩʪʚʘ ʠ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʤʘʪʝʨʠʘʣʴʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʦʩʥʘʱʝʥʠʷ ʦʩʦʙʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ ʠ 

ʧʨʠʣʝʛʘʶʱʝʡ ʢ ʥʝʡ ʪʝʨʨʠʪʦʨʠʠ. 

 
ʖʨʠʜʠʯʝʩʢʠʤ ʵʬʬʝʢʪʦʤ ʦʪ ʧʨʠʥʷʪʠʷ ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ, ʧʦʜʛʦʪʦʚʣʝʥʥʦʛʦ ʧʨʠ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʤ ʫʯʘʩʪʠʠ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè, ʩʪʘʣʦ ʢʦʤʧʣʝʢʩʥʦʝ 

ʚʦʩʧʦʣʥʝʥʠʝ ʧʨʦʙʝʣʦʚ, ʢʦʪʦʨʦʝ ʧʦʟʚʦʣʠʣʦ ʚ ʮʝʣʦʤ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴ ʩʠʩʪʝʤʫ 

ʫʧʨʘʚʣʝʥʠʷ ʦʩʦʙʳʤʠ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʟʦʥʘʤʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ, 

ʧʫʪʝʤ ʫʩʠʣʝʥʠʷ ʨʦʣʠ ʋʧʨʘʚʣʷʶʱʠʭ ʢʦʤʧʘʥʠʡ, ʘ ʪʘʢʞʝ ʦʪʢʨʳʣʦ ʥʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ 

ʵʬʬʝʢʪʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ 

ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ. 

 

6.4. ɿʝʤʝʣʴʥʦ-ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷ 

 

ɺ ʮʝʣʷʭ ʨʝʘʣʠʟʘʮʠʠ ʧʦʩʪʘʥʦʚʣʝʥʠʡ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʪ 14 

ʦʢʪʷʙʨʷ 2010 ʛ. ˉ 833 çʆ ʩʦʟʜʘʥʠʠ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ 

ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷè ʠ ʦʪ 29 ʜʝʢʘʙʨʷ 2011 ʛ. 

ˉ 1195 çʆʙ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʌʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝè 

ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʙʳʣʦ ʟʘʢʣʶʯʝʥʦ ʩʝʤʴ ʉʦʛʣʘʰʝʥʠʡ ʦ ʩʦʟʜʘʥʠʠ ʪʫʨʠʩʪʩʢʦ-

ʨʝʢʨʝʘʮʠʦʥʥʳʭ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ ʚ ʄʘʡʢʦʧʩʢʦʤ ʨʘʡʦʥʝ ʈʝʩʧʫʙʣʠʢʠ ɸʜʳʛʝʷ 

(ʆʕɿ ʃʘʛʦʥʘʢʠ); ɸʧʰʝʨʦʥʩʢʦʤ ʨʘʡʦʥʝ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ (ʆʕɿ ʃʘʛʦʥʘʢʠ); ʍʫʥʟʘʭʩʢʦʤ 

ʨʘʡʦʥʝ ʈʝʩʧʫʙʣʠʢʠ ɼʘʛʝʩʪʘʥ (ʆʕɿ ʄʘʪʣʘʩ), ʘ ʪʘʢʞʝ ɼʝʨʙʝʥʪʩʢʦʤ, ʂʘʨʘʙʫʜʘʭʢʝʥʪʩʢʦʤ, 

ʂʘʷʢʝʥʪʩʢʦʤ ʠ ʄʘʛʘʨʘʤʢʝʥʪʩʢʦʤ ʨʘʡʦʥʘʭ ʈʝʩʧʫʙʣʠʢʠ ɼʘʛʝʩʪʘʥ (ʆʕɿ ʂʘʩʧʠʡʩʢʠʡ 

ʧʨʠʙʨʝʞʥʳʡ ʢʣʘʩʪʝʨ); ɸʣʘʛʠʨʩʢʦʤ ʠ ʀʨʘʬʩʢʦʤ ʨʘʡʦʥʘʭ ʈʝʩʧʫʙʣʠʢʠ ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ-

ɸʣʘʥʠʷ (ʆʕɿ ʄʘʤʠʩʦʥ); ɿʝʣʝʥʯʫʢʩʢʦʤ ʠ ʋʨʫʧʩʢʦʤ ʨʘʡʦʥʘʭ ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʦʡ 

ʈʝʩʧʫʙʣʠʢʠ (ʆʕɿ ɸʨʭʳʟ); ʕʣʴʙʨʫʩʩʢʦʤ, ʏʝʨʝʢʩʢʦʤ, ʏʝʛʝʤʩʢʦʤ ʠ ɿʦʣʴʩʢʦʤ ʨʘʡʦʥʘʤ 
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ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʦʡ ʈʝʩʧʫʙʣʠʢʠ (ʆʕɿ ʕʣʴʙʨʫʩ-ɹʝʟʝʥʛʠ); ɼʞʝʡʨʘʭʩʢʦʤ ʠ ʉʫʥʞʝʥʩʢʦʤ 

ʨʘʡʦʥʘʭ ʈʝʩʧʫʙʣʠʢʠ ʀʥʛʫʰʝʪʠʷ (ʆʕɿ ʎʦʨʠ ʠ ɸʨʤʭʠ).  

ʂ ʚʳʰʝʫʢʘʟʘʥʥʳʤ ʉʦʛʣʘʰʝʥʠʷʤ ʙʳʣʠ ʧʦʜʛʦʪʦʚʣʝʥʳ ʠ ʧʦʜʧʠʩʘʥʳ ʚʩʝʤʠ 

ʩʪʦʨʦʥʘʤʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʩʦʛʣʘʰʝʥʠʷ, ʫʪʚʝʨʞʜʘʶʱʠʝ ʂʦʤʧʣʝʢʩʳ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ 

ʧʝʨʩʧʝʢʪʠʚʥʦʤʫ ʧʣʘʥʫ ʨʘʟʚʠʪʠʷ ʪʝʨʨʠʪʦʨʠʡ ʆʕɿ. 

ʇʦ ʚʩʝʤ ʩʫʙʲʝʢʪʘʤ (ʠʩʢʣʶʯʝʥʠʝ ʩʦʩʪʘʚʣʷʝʪ ʈʝʩʧʫʙʣʠʢʘ ʀʥʛʫʰʝʪʠʷ) ʧʦʜʛʦʪʦʚʣʝʥʳ 

ʠ ʥʘʭʦʜʷʪʩʷ ʥʘ ʩʦʛʣʘʩʦʚʘʥʠʠ ʚ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʥʦʚʳʝ ʨʝʜʘʢʮʠʠ ʂʦʤʧʣʝʢʩʦʚ 

ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʧʝʨʩʧʝʢʪʠʚʥʦʤʫ ʧʣʘʥʫ ʨʘʟʚʠʪʠʷ ʪʝʨʨʠʪʦʨʠʡ ʆʕɿ. 

ʅʘ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʧʦʜʧʠʩʘʥʳ ʚʩʝʤʠ ʩʪʦʨʦʥʘʤʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʩʦʛʣʘʰʝʥʠʷ, 

ʫʪʚʝʨʞʜʘʶʱʠʝ ʛʨʘʥʠʮʳ ʆʕɿ ʠ ʦʧʠʩʘʥʠʝ ʛʨʘʥʠʮ ʧʦ ʆʕɿ ʃʘʛʦʥʘʢʠ (ʧʦ ʦʙʦʠʤ ʩʫʙʲʝʢʪʘʤ), 

ʆʕɿ ʄʘʪʣʘʩ, ʆʕɿ ʄʘʤʠʩʦʥ, ʆʕɿ ɸʨʭʳʟ (ɿʝʣʝʥʯʫʢʩʢʠʡ ʨʘʡʦʥ) ʠ ʆʕɿ ʕʣʴʙʨʫʩ-ɹʝʟʝʥʛʠ 

(ʕʣʴʙʨʫʩʩʢʠʡ ʨʘʡʦʥ). 

ɺʦ ʠʩʧʦʣʥʝʥʠʝ ʂʦʤʧʣʝʢʩʦʚ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʧʝʨʩʧʝʢʪʠʚʥʦʤʫ ʧʣʘʥʫ ʨʘʟʚʠʪʠʷ 

ʪʝʨʨʠʪʦʨʠʡ ʆʕɿ, ʫʪʚʝʨʞʜʝʥʥʳʭ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʌ, ʨʝʛʠʦʥʘʣʴʥʳʤʠ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʤʠ 

ʚʣʘʩʪʷʤʠ, ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè 23 ʩʝʥʪʷʙʨʷ 2011 ʛʦʜʘ ʙʳʣ ʦʙʲʷʚʣʝʥ 

ʢʦʥʢʫʨʩ ʥʘ ʚʳʙʦʨ ʧʦʜʨʷʜʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʢʦʤʧʣʝʢʩʘ 

ʟʝʤʣʝʫʩʪʨʦʠʪʝʣʴʥʳʭ ʠ ʢʘʜʘʩʪʨʦʚʳʭ ʨʘʙʦʪ.  

11 ʥʦʷʙʨʷ 2011 ʛʦʜʘ ʩ ʧʦʙʝʜʠʪʝʣʝʤ ʢʦʥʢʫʨʩʘ ð ʌɻʋʇ çʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʝ 

ʘʵʨʦʛʝʦʜʝʟʠʯʝʩʢʦʝ ʧʨʝʜʧʨʠʷʪʠʝè ʙʳʣ ʟʘʢʣʶʯʝʥ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʜʦʛʦʚʦʨ.  

ɺʳʧʦʣʥʝʥʳ ʠʥʚʝʥʪʘʨʠʟʘʮʠʦʥʥʳʝ ʨʘʙʦʪʳ ʧʦ ʆʕɿ ʃʘʛʦʥʘʢʠ (ʧʦ ʦʙʦʠʤ ʩʫʙʲʝʢʪʘʤ), 

ʆʕɿ ʄʘʪʣʘʩ, ʆʕɿ ʄʘʤʠʩʦʥ ʠ ʆʕɿ ɸʨʭʳʟ (ɿʝʣʝʥʯʫʢʩʢʠʡ ʨʘʡʦʥ). ʅʘʯʘʪʳ 

ʟʝʤʣʝʫʩʪʨʦʠʪʝʣʴʥʳʝ ʠ ʢʘʜʘʩʪʨʦʚʳʝ ʨʘʙʦʪʳ. 

 

6.5. ʌʦʨʤʠʨʦʚʘʥʠʝ ʦʙʱʝʩʪʚʝʥʥʳʭ ʉʦʚʝʪʦʚ ʩʦʜʝʡʩʪʚʠʷ 

 

ɺ ʩʝʥʪʷʙʨʝ ð ʦʢʪʷʙʨʝ 2011 ʛʦʜʘ ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè ʦʩʫʱʝʩʪʚʣʷʣʦ 

ʬʦʨʤʠʨʦʚʘʥʠʝ ʉʦʚʝʪʦʚ ʩʦʜʝʡʩʪʚʠʷ ʨʘʟʚʠʪʠʶ ʉʝʚʝʨʦʢʘʚʢʘʟʩʢʦʛʦ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ 

ʩ ʮʝʣʴʶ ʧʨʠʚʣʝʯʝʥʠʷ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʤʝʩʪʥʦʡ ʦʙʱʝʩʪʚʝʥʥʦʩʪʠ ʢʫʨʦʨʪʥʳʭ ʨʝʛʠʦʥʦʚ ʢ 

ʜʠʘʣʦʛʫ ʧʦ ʚʦʧʨʦʩʘʤ ʨʘʟʚʠʪʠʷ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʟʦʥ ʩ ʪʝʤ, ʯʪʦʙʳ ʥʘʡʪʠ ʚʟʘʠʤʦʧʨʠʝʤʣʝʤʳʝ 

ʧʦʜʭʦʜʳ ʢ ʨʝʰʝʥʠʶ ʚʦʟʥʠʢʘʶʱʠʭ ʠ ʧʦʪʝʥʮʠʘʣʴʥʦ ʚʦʟʤʦʞʥʳʭ ʧʨʦʙʣʝʤ. 

ɺ ʆɸʆ çʂʉʂè ʧʦʩʪʫʧʠʣʦ ʦʢʦʣʦ 100 ʦʪʟʳʚʦʚ ʩ ʠʤʝʥʘʤʠ ʞʠʪʝʣʝʡ ʨʝʩʧʫʙʣʠʢ, 

ʢʦʪʦʨʳʤ ʧʨʝʜʣʘʛʘʝʪʩʷ ʧʦʨʫʯʠʪʴ ʦʪ ʣʠʮʘ ʥʘʩʝʣʝʥʠʷ ʨʝʛʠʦʥʦʚ ʫʯʘʩʪʚʦʚʘʪʴ ʚ ʨʝʰʝʥʠʠ 

ʚʦʧʨʦʩʦʚ, ʩʚʷʟʘʥʥʳʭ ʩʦ ʩʪʨʦʠʪʝʣʴʩʪʚʦʤ ʢʫʨʦʨʪʦʚ. ʉʨʝʜʠ ʢʘʥʜʠʜʘʪʦʚ ʚ ʉʦʚʝʪʳ ʩʦʜʝʡʩʪʚʠʷ 

ð ʚʠʜʥʳʝ ʜʝʷʪʝʣʠ ʢʫʣʴʪʫʨʳ, ʧʦʣʠʪʠʢʠ, ʙʠʟʥʝʩʘ ʠ ʩʦʮʠʘʣʴʥʦʡ ʩʬʝʨʳ. 

ʂ ʥʘʩʪʦʷʱʝʤʫ ʤʦʤʝʥʪʫ ʩʬʦʨʤʠʨʦʚʘʥʳ ʦʙʱʝʩʪʚʝʥʥʳʝ ʉʦʚʝʪʳ ʩʦʜʝʡʩʪʚʠʷ ʚ 

ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ, ʈʝʩʧʫʙʣʠʢʝ ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ-ɸʣʘʥʠʷ, ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʦʡ 

ʈʝʩʧʫʙʣʠʢʝ ʠ ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ. 

ʉʦʚʝʪ ʩʦʜʝʡʩʪʚʠʷ ʚ ʢʘʞʜʦʤ ʨʝʛʠʦʥʝ ʩʦʩʪʦʠʪ ʠʟ 10 ʯʝʣʦʚʝʢ. ʄʥʝʥʠʝ ʚʩʝʭ ʝʛʦ ʯʣʝʥʦʚ 

ʙʫʜʝʪ ʨʘʚʥʦʮʝʥʥʳʤ, ʚʩʝ ʨʝʰʝʥʠʷ ʙʫʜʫʪ ʧʨʠʥʠʤʘʪʴʩʷ ʪʦʣʴʢʦ ʙʦʣʴʰʠʥʩʪʚʦʤ ʛʦʣʦʩʦʚ. 

ɿʘʩʝʜʘʥʠʷ ʉʦʚʝʪʦʚ ʙʫʜʫʪ ʧʨʦʭʦʜʠʪʴ ʥʝ ʨʝʞʝ ʦʜʥʦʛʦ ʨʘʟʘ ʚ ʢʚʘʨʪʘʣ, ʘ ʠʭ ʨʝʟʫʣʴʪʘʪʳ ʙʫʜʫʪ 

ʦʪʢʨʳʪʳʤʠ ʠ ʜʦʩʪʫʧʥʳʤʠ ʜʣʷ ʦʙʱʝʩʪʚʝʥʥʦʩʪʠ ʯʝʨʝʟ ʠʥʪʝʨʥʝʪ-ʧʦʨʪʘʣ ʢʦʤʧʘʥʠʠ ʠ 

ʨʝʛʠʦʥʘʣʴʥʳʝ ʩʨʝʜʩʪʚʘ ʤʘʩʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ. 

 

6.6. ʆʭʨʘʥʘ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ 

ɺ ʨʘʤʢʘʭ ʬʦʨʤʠʨʦʚʘʥʠʷ ʢʦʥʮʝʧʮʠʠ 

ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʳʭ ʦʩʦʙʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ ʧʨʦʚʝʜʝʥ ʘʥʘʣʠʟ ʠ 

ʩʦʩʪʘʚʣʝʥ ʧʝʨʝʯʝʥʴ ʦʩʦʙʦ ʦʭʨʘʥʷʝʤʳʭ 

ʧʨʠʨʦʜʥʳʭ ʪʝʨʨʠʪʦʨʠʡ ʬʝʜʝʨʘʣʴʥʦʛʦ, 
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ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʠ ʤʝʩʪʥʦʛʦ ʟʥʘʯʝʥʠʷ, ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʛʨʘʥʠʮʘʭ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʢʣʘʩʪʝʨʦʚ ʧʦ 

ʨʘʡʦʥʘʤ. 

ɺ ʮʝʣʷʭ ʚʥʝʜʨʝʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠʥʮʠʧʦʚ çʟʝʣʝʥʦʛʦè ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʨʠ 

ʨʝʘʣʠʟʘʮʠʠ ʤʝʨʦʧʨʠʷʪʠʡ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʩʦʟʜʘʥʠʝ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʳʭ ʦʩʦʙʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ, ʧʦʜʛʦʪʦʚʣʝʥʘ ʢʦʥʢʫʨʩʥʘʷ ʜʦʢʫʤʝʥʪʘʮʠʷ ʧʦ ʨʘʟʨʘʙʦʪʢʝ 

ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ çɿʝʣʝʥʦʛʦ ʩʪʘʥʜʘʨʪʘè ʆɸʆ çʂʫʨʦʨʪʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘè. 

ʉ ʜʠʨʝʢʮʠʝʡ ʂʘʚʢʘʟʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʧʨʠʨʦʜʥʦʛʦ ʙʠʦʩʬʝʨʥʦʛʦ ʟʘʧʦʚʝʜʥʠʢʘ 

ʚʝʜʫʪʩʷ ʨʘʙʦʪʳ ʧʦ ʩʦʛʣʘʩʦʚʘʥʠʶ ʚʥʝʩʝʥʠʷ ʠʟʤʝʥʝʥʠʡ ʚ ʇʦʣʦʞʝʥʠʝ ʦ ʃʘʛʦʥʘʢʩʢʦʤ 

ʙʠʦʩʬʝʨʥʦʤ ʧʦʣʠʛʦʥʝ ʬʝʜʝʨʘʣʴʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʯʨʝʞʜʝʥʠʷ çʂʘʚʢʘʟʩʢʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʧʨʠʨʦʜʥʳʡ ʙʠʦʩʬʝʨʥʳʡ ʟʘʧʦʚʝʜʥʠʢè ʚ ʯʘʩʪʠ ʫʪʚʝʨʞʜʝʥʠʷ ʛʨʘʥʠʮ 

ʧʦʣʠʛʦʥʘ ʧʦ ʛʨʘʥʠʮʘʤ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʩʬʦʨʤʠʨʦʚʘʥʥʦʛʦ ʠʟ ʩʦʩʪʘʚʘ ʟʝʤʝʣʴ, 

ʧʝʨʝʜʘʥʥʳʭ ʟʘʧʦʚʝʜʥʠʢʫ ʨʝʰʝʥʠʷʤʠ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ ʈʝʩʧʫʙʣʠʢʠ ɸʜʳʛʝʷ ʚ 1990-1992 ʛʛ.  

ɸʢʪʠʚʥʦ ʚʝʜʫʪʩʷ ʧʝʨʝʛʦʚʦʨʳ ʩ ʧʨʠʨʦʜʦʦʭʨʘʥʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. ɺ ʯʘʩʪʥʦʩʪʠ, 

ʧʦʤʠʤʦ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ɺʩʝʤʠʨʥʦʛʦ ʬʦʥʜʘ ʧʨʠʨʦʜʳ (WWF ʈʦʩʩʠʠ), ʚ ʪʦʤ ʯʠʩʣʝ, ʧʦ 

ʧʨʦʝʢʪʘʤ çʇʨʠʨʦʜʥʳʡ ʧʘʨʢ çɸʭʤʝʪ-ʉʢʘʣʘè ʠ çɿʫʙʨè (ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ), 

ʦʪʢʨʳʪ ʜʠʘʣʦʛ ʩ NABU (ʉʦʶʟ ʦʭʨʘʥʳ ʧʨʠʨʦʜʳ ʠ ʙʠʦʨʘʟʥʦʦʙʨʘʟʠʷ, ɻʝʨʤʘʥʠʷ) ʦʙ 

ʫʢʨʝʧʣʝʥʠʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚ ʨʘʤʢʘʭ ʩʦʭʨʘʥʝʥʠʷ ʧʨʠʨʦʜʥʦʛʦ ʠ ʢʫʣʴʪʫʨʥʦʛʦ ʥʘʩʣʝʜʠʷ 

ʂʘʚʢʘʟʘ, ʝʛʦ ʫʥʠʢʘʣʴʥʳʭ ʢʦʤʧʣʝʢʩʦʚ ʠ ʦʙʲʝʢʪʦʚ. 

 

6.7. ʆʙʝʩʧʝʯʝʥʠʝ ʙʝʟʦʧʘʩʥʦʩʪʠ 

 

ʀʟʫʯʝʥ ʧʝʨʝʜʦʚʦʡ ʤʠʨʦʚʦʡ ʦʧʳʪ ʚ ʦʙʝʩʧʝʯʝʥʠʠ ʢʦʤʧʣʝʢʩʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ 

ʢʨʠʪʠʯʝʩʢʠʭ ʦʙʲʝʢʪʦʚ, ʩʬʦʨʤʠʨʦʚʘʥʦ ʦʙʱʝʝ ʧʦʥʠʤʘʥʠʝ ʙʫʜʫʱʝʡ ʂʦʥʮʝʧʮʠʠ 

ʙʝʟʦʧʘʩʥʦʩʪʠ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, 

ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ. 

ʇʨʦʚʝʜʝʥʳ ʥʝʦʙʭʦʜʠʤʳʝ ʧʦʜʛʦʪʦʚʠʪʝʣʴʥʳʝ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʩʦʟʜʘʥʠʶ ʨʝʞʠʤʥʦ-

ʩʝʢʨʝʪʥʦʛʦ ʧʦʜʨʘʟʜʝʣʝʥʠʷ (ʈʉʇ) ʠ ʧʦʣʫʯʝʥʠʶ ʣʠʮʝʥʟʠʠ ʥʘ ʜʦʧʫʩʢ ʢ ʨʘʙʦʪʘʤ ʩʦ 

ʩʚʝʜʝʥʠʷʤʠ, ʩʦʩʪʘʚʣʷʶʱʠʤʠ ʛʦʩʪʘʡʥʫ. ɿʘʢʣʶʯʝʥ ʜʦʛʦʚʦʨ ʩ ʆʆʆ çɹʝʟʦʧʦʣʠʩ ð ʇʘʪʦè ʥʘ 

ʦʢʘʟʘʥʠʝ ʫʩʣʫʛ ʚ ʜʘʥʥʦʡ ʦʙʣʘʩʪʠ. ʆʧʨʝʜʝʣʝʥʦ, ʦʪʨʝʤʦʥʪʠʨʦʚʘʥʦ ʠ ʧʝʨʝʜʘʥʦ ʚ 

ʵʢʩʧʣʫʘʪʘʮʠʶ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʝʡʩʪʚʫʶʱʠʤʠ ʥʦʨʤʘʤʠ ʧʦʤʝʱʝʥʠʝ ʈʉʇ ʠ ʥʘʟʥʘʯʝʥʦ 

ʣʠʮʦ, ʦʪʚʝʪʩʪʚʝʥʥʦʝ ʟʘ ʩʝʢʨʝʪʥʦʝ ʜʝʣʦʧʨʦʠʟʚʦʜʩʪʚʦ.  

ʇʨʦʚʝʜʝʥʘ ʨʘʙʦʪʘ, ʥʘʧʨʘʚʣʝʥʥʘʷ ʥʘ ʩʤʷʛʯʝʥʠʝ ʚʠʟʦʚʦʛʦ ʨʝʞʠʤʘ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ 

ʪʫʨʠʩʪʦʚ ʠ ʨʘʟʚʠʪʠʝ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʦʤʧʣʝʢʩʘ ʨʝʛʠʦʥʦʚ, ʛʜʝ ʨʘʥʝʝ ʵʪʦʪ ʧʨʦʮʝʩʩ ʙʳʣ 

ʟʘʪʨʫʜʥʝʥ ʧʨʠʛʨʘʥʠʯʥʳʤ ʧʦʣʦʞʝʥʠʝʤ. 

ɺ ʩʪʘʜʠʠ ʨʝʰʝʥʠʷ ʥʘʭʦʜʠʪʩʷ ʚʦʧʨʦʩ ʠʩʢʣʶʯʝʥʠʷ ʪʝʨʨʠʪʦʨʠʠ ʦʩʦʙʦʡ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ ʚ ʀʨʘʬʩʢʦʤ ʠ ɸʣʘʛʠʨʩʢʦʤ ʨʘʡʦʥʘʭ ʈʝʩʧʫʙʣʠʢʠ ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ ð 

ɸʣʘʥʠʷ ʠʟ ʧʦʛʨʘʥʠʯʥʦʡ ʟʦʥʳ.  

ʆʧʨʝʜʝʣʝʥ ʘʣʛʦʨʠʪʤ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʧʦʛʨʘʥʠʯʥʳʤʠ ʦʨʛʘʥʘʤʠ, ʢʦʪʦʨʳʡ 

ʚʧʦʩʣʝʜʩʪʚʠʠ ʙʫʜʝʪ ʧʨʠʤʝʥʝʥ ʧʨʠ ʨʝʰʝʥʠʠ ʘʥʘʣʦʛʠʯʥʳʭ ʧʨʦʙʣʝʤ ʚ ʯʘʩʪʠ ʜʨʫʛʠʭ ʦʩʦʙʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ.  

ʆʪʨʘʙʦʪʘʥ ʢʦʤʧʣʝʢʩ ʤʝʨʦʧʨʠʷʪʠʡ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʥʝʜʦʧʫʱʝʥʠʝ ʚʦʟʥʠʢʥʦʚʝʥʠʷ 

ʯʨʝʟʚʳʯʘʡʥʳʭ ʩʠʪʫʘʮʠʡ ʠ ʦʙʝʩʧʝʯʝʥʠʝ ʤʝʨ ʙʝʟʦʧʘʩʥʦʩʪʠ ʧʨʠ ʢʦʤʘʥʜʠʨʦʚʘʥʠʠ 

ʩʦʪʨʫʜʥʠʢʦʚ ʆʙʱʝʩʪʚʘ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʥʘ ʩʪʨʦʷʱʠʝʩʷ ʦʙʲʝʢʪʳ ʆʙʱʝʩʪʚʘ ʚ 

ʨʝʛʠʦʥʳ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ.  

ʅʘʣʘʞʝʥʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ ʚ ʨʝʛʠʦʥʘʭ 

ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʩʦʟʜʘʥʠʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ 

ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ, ʚ ʪʦʤ ʯʠʩʣʝ, ʩ ʧʦʣʠʮʝʡʩʢʠʤʠ 

ʧʦʜʨʘʟʜʝʣʝʥʠʷʤʠ ʚʥʝʚʝʜʦʤʩʪʚʝʥʥʦʡ ʦʭʨʘʥʳ, ʢʦʪʦʨʳʝ ʧʨʠʚʣʝʢʘʣʠʩʴ ʢ ʩʦʧʨʦʚʦʞʜʝʥʠʶ 

ʨʘʙʦʪʥʠʢʦʚ ʚ ʢʦʤʘʥʜʠʨʦʚʢʘʭ 21 ʨʘʟ. 
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7. ʉʠʩʪʝʤʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʆʙʱʝʩʪʚʘ 
 

ʆʩʥʦʚʥʳʤʠ ʧʨʠʥʮʠʧʘʤʠ ʧʦʩʪʨʦʝʥʠʷ ʩʠʩʪʝʤʳ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ 

ʆʙʱʝʩʪʚʘ ʷʚʣʷʶʪʩʷ:  

½ ʧʨʦʟʨʘʯʥʦʩʪʴ ʠ ʧʦʥʷʪʥʦʩʪʴ ʚʩʝʭ ʚʥʫʪʨʝʥʥʠʭ ʧʨʦʮʝʩʩʦʚ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ ʠ 

ʧʘʨʪʥʝʨʦʚ; 

½ ʘʢʪʠʚʥʳʡ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʉʦʚʝʪ ʜʠʨʝʢʪʦʨʦʚ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʡ 

ʧʦʩʪʦʷʥʥʦʝ ʨʫʢʦʚʦʜʩʪʚʦ ʆʙʱʝʩʪʚʦʤ ʚ ʦʙʣʘʩʪʷʭ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ, 

ʬʠʥʘʥʩʦʚʦʛʦ ʫʯʝʪʘ ʠ ʦʪʯʝʪʥʦʩʪʠ, ʘʫʜʠʪʘ, ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ, ʢʘʜʨʦʚʦʡ 

ʧʦʣʠʪʠʢʠ, ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʩʦʮʠʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ. 

 

ʋʩʪʘʚ ʆʙʱʝʩʪʚʘ ʦʧʨʝʜʝʣʷʝʪ ʩʪʨʫʢʪʫʨʫ ʠ ʧʦʣʥʦʤʦʯʠʷ ʦʨʛʘʥʦʚ ʫʧʨʘʚʣʝʥʠʷ.  

ʆʨʛʘʥʘʤʠ ʫʧʨʘʚʣʝʥʠʷ ʆʙʱʝʩʪʚʘ ʷʚʣʷʶʪʩʷ ʆʙʱʝʝ ʩʦʙʨʘʥʠʝ ʘʢʮʠʦʥʝʨʦʚ, ʉʦʚʝʪ 

ʜʠʨʝʢʪʦʨʦʚ, ɽʜʠʥʦʣʠʯʥʳʡ ʠʩʧʦʣʥʠʪʝʣʴʥʳʡ ʦʨʛʘʥ (ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ). 

 

7.1. ʆʙʱʝʝ ʩʦʙʨʘʥʠʝ ʘʢʮʠʦʥʝʨʦʚ ʆʙʱʝʩʪʚʘ 

 

ɺʳʩʰʠʤ ʦʨʛʘʥʦʤ ʫʧʨʘʚʣʝʥʠʷ ʆʙʱʝʩʪʚʦʤ ʷʚʣʷʝʪʩʷ ʆʙʱʝʝ ʩʦʙʨʘʥʠʝ ʘʢʮʠʦʥʝʨʦʚ. 

ʆʙʱʝʝ ʩʦʙʨʘʥʠʝ ʘʢʮʠʦʥʝʨʦʚ ʆʙʱʝʩʪʚʘ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʥʘ ʦʩʥʦʚʘʥʠʠ ɿʘʢʦʥʘ ʦʙ 

ʘʢʮʠʦʥʝʨʥʳʭ ʦʙʱʝʩʪʚʘʭ, ʋʩʪʘʚʘ ʆʙʱʝʩʪʚʘ ʠ ʇʦʣʦʞʝʥʠʷ ʦʙ ʆʙʱʝʤ ʩʦʙʨʘʥʠʠ ʘʢʮʠʦʥʝʨʦʚ. 

ɺ 2011 ʛʦʜʫ ʙʳʣʦ ʧʨʦʚʝʜʝʥʦ 4 ʆʙ ʠɦʭ ʩʦʙʨʘʥʠʷ ʘʢʮʠʦʥʝʨʦʚ (ʠʟ ʥʠʭ ʦʜʥʦ ʛʦʜʦʚʦʝ ʠ 

ʪʨʠ ʚʥʝʦʯʝʨʝʜʥʳʭ). 

ʆʙʱʠʤ ʩʦʙʨʘʥʠʝʤ ʘʢʮʠʦʥʝʨʦʚ ʆʙʱʝʩʪʚʘ ʚ 2011 ʛʦʜʫ, ʚ ʪʦʤ ʯʠʩʣʝ, ʨʘʩʩʤʦʪʨʝʥʳ 

ʩʣʝʜʫʶʱʠʝ ʚʦʧʨʦʩʳ:  

½ ʦʙ ʫʪʚʝʨʞʜʝʥʠʠ ʛʦʜʦʚʦʛʦ ʦʪʯʝʪʘ, ʛʦʜʦʚʦʡ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ, 

ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʧʨʠʙʳʣʠ, ʫʪʚʝʨʞʜʝʥʠʠ ʨʘʟʤʝʨʘ, ʧʦʨʷʜʢʘ, ʬʦʨʤʳ ʠ ʩʨʦʢʘ 

ʚʳʧʣʘʪʳ ʜʠʚʠʜʝʥʜʦʚ ʟʘ 2010 ʛʦʜ;  
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½ ʦʙ ʦʧʨʝʜʝʣʝʥʠʠ ʩʦʩʪʘʚʘ ʠ ʠʟʙʨʘʥʠʠ ʯʣʝʥʦʚ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ, ʠʟʙʨʘʥʠʠ 

ʯʣʝʥʦʚ ʈʝʚʠʟʠʦʥʥʦʡ ʢʦʤʠʩʩʠʠ, ʫʪʚʝʨʞʜʝʥʠʠ ʘʫʜʠʪʦʨʘ ʆʙʱʝʩʪʚʘ, ʫʪʚʝʨʞʜʝʥʠʠ 

ʠʟʤʝʥʝʥʠʡ ʚ ʋʩʪʘʚ ʆʙʱʝʩʪʚʘ;  

½ ʦʙ ʫʚʝʣʠʯʝʥʠʠ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʆʙʱʝʩʪʚʘ ʧʫʪʝʤ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʚʳʧʫʩʢʘ 
ʘʢʮʠʡ. 

ʇʨʦʮʝʜʫʨʘ ʧʨʦʚʝʜʝʥʠʷ ʆʙʱʠʭ ʩʦʙʨʘʥʠʡ ʘʢʮʠʦʥʝʨʦʚ ʦʪʚʝʯʘʝʪ ʧʦʪʨʝʙʥʦʩʪʠ 

ʦʙʝʩʧʝʯʠʚʘʪʴ ʟʘʱʠʪʫ ʧʨʘʚ ʘʢʮʠʦʥʝʨʦʚ.  

 

7.2. ʉʦʚʝʪ ʜʠʨʝʢʪʦʨʦʚ ʆʙʱʝʩʪʚʘ 

 

ʎʝʥʪʨʦʤ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʆʙʱʝʩʪʚʦʤ ʷʚʣʷʝʪʩʷ ʝʛʦ ʉʦʚʝʪ ʜʠʨʝʢʪʦʨʦʚ. 

ʆʩʥʦʚʥʳʤʠ ʦʙʣʘʩʪʷʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ʷʚʣʷʶʪʩʷ: 

½ ʦʧʨʝʜʝʣʝʥʠʝ ʦʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʱʝʩʪʚʘ; 

½ ʩʪʨʘʪʝʛʠʯʝʩʢʦʝ ʠ ʬʠʥʘʥʩʦʚʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

½ ʦʧʨʝʜʝʣʝʥʠʝ ʧʦʜʭʦʜʦʚ ʢ ʦʩʫʱʝʩʪʚʣʝʥʠʶ ʠʥʚʝʩʪʠʮʠʡ; 

½ ʦʮʝʥʢʘ ʨʠʩʢʦʚ ʆʙʱʝʩʪʚʘ; 

½ ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʨʫʢʪʫʨʳ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠ ʜʨ. 

ʉʦʚʝʪ ʜʠʨʝʢʪʦʨʦʚ ʆʙʱʝʩʪʚʘ ʨʘʙʦʪʘʝʪ ʥʘ ʦʩʥʦʚʘʥʠʠ ʋʩʪʘʚʘ ʆʙʱʝʩʪʚʘ, ʘ ʪʘʢʞʝ 

ʇʦʣʦʞʝʥʠʷ ʦ ʉʦʚʝʪʝ ʜʠʨʝʢʪʦʨʦʚ ʆʙʱʝʩʪʚʘ, ʫʪʚʝʨʞʜʝʥʥʦʛʦ ʆʙʱʠʤ ʩʦʙʨʘʥʠʝʤ 

ʘʢʮʠʦʥʝʨʦʚ. 

ɺ ʪʝʯʝʥʠʝ 2011 ʛʦʜʘ ʧʨʦʚʝʜʝʥʦ 11 ʟʘʩʝʜʘʥʠʡ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ (ʠʟ ʥʠʭ ʜʚʘ ʚ ʦʯʥʦʡ 

ʠ ʜʝʚʷʪʴ ʚ ʟʘʦʯʥʦʡ ʬʦʨʤʝ). 

ʉʦʚʝʪʦʤ ʜʠʨʝʢʪʦʨʦʚ ʆʙʱʝʩʪʚʘ ʚ 2011 ʛʦʜʫ, ʚ ʪʦʤ ʯʠʩʣʝ, ʨʘʩʩʤʦʪʨʝʥʳ ʚʦʧʨʦʩʳ ʠʟ 

ʩʣʝʜʫʶʱʠʭ ʦʙʣʘʩʪʝʡ:  

½ ʦ ʧʨʠʦʨʠʪʝʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆʙʱʝʩʪʚʘ; 

½ ʚʦʧʨʦʩʳ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠ ʢʘʜʨʦʚʦʡ ʧʦʣʠʪʠʢʠ; 

½ ʧʨʦʯʠʝ ʚʦʧʨʦʩʳ, ʚʦʟʥʠʢʘʶʱʠʝ ʚ ʧʨʦʮʝʩʩʝ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʆʙʱʝʩʪʚʘ, ʥʘʧʨʠʤʝʨ, ʚʦʧʨʦʩʳ ʦʪʢʨʳʪʠʷ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʆʙʱʝʩʪʚʘ, ʚʦʧʨʦʩʳ 

ʫʯʘʩʪʠʷ ʆʙʱʝʩʪʚʘ ʚ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʷʭ ʪ. ʜ. 

 
 

 

 

8. ʀʥʬʦʨʤʘʮʠʷ ʦʙ ʦʙʲʝʤʝ ʢʘʞʜʦʛʦ ʠʟ ʠʩʧʦʣʴʟʦʚʘʥʥʳʭ 

ʆʙʱʝʩʪʚʦʤ ʚ ʦʪʯʝʪʥʦʤ ʛʦʜʫ ʚʠʜʦʚ ʵʥʝʨʛʝʪʠʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ ʚ 

ʥʘʪʫʨʘʣʴʥʦʤ ʠ ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ ʟʘ 2011 ʛʦʜ 
 

 

ɺʠʜ ʵʥʝʨʛʦʨʝʩʫʨʩʘ ɽʜ. 

ʠʟʤʝʨʝʥʠʷ 

ʆʙʲʝʤ ʧʦʪʨʝʙʣʝʥʠʷ ʚ 

ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ (ʟʘ 

2011 ʛʦʜ) 

ʆʙʲʝʤ ʧʦʪʨʝʙʣʝʥʠʷ, 

ʪʳʩ. ʨʫʙ. 

ʊʝʧʣʦʵʥʝʨʛʠʷ ɻʢʘʣ ~ 101,69 ~ 131 

ʕʣʝʢʪʨʦʵʥʝʨʛʠʷ ʊʳʩ. ʢɺʪ ʚ 

ʯʘʩ 

~ 100 ~ 468,5 

ɹʝʥʟʠʥ 

ʘʚʪʦʤʦʙʠʣʴʥʳʡ 

ʃʠʪʨʳ ~ 17 000 ~ 517 
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9. ʇʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ ʆʙʱʝʩʪʚʘ 
 

ʎʝʣʠ ʆʙʱʝʩʪʚʘ: 

½ ʨʘʟʚʠʪʠʝ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʛʦ ʙʠʟʥʝʩʘ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʶʛʘ ʈʦʩʩʠʠ ʧʫʪʝʤ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʢ 2020 ʛʦʜʫ ʥʦʚʳʭ ʛʦʨʥʦʣʳʞʥʳʭ ʢʫʨʦʨʪʦʚ ʤʠʨʦʚʦʛʦ ʢʣʘʩʩʘ: 

ʃʘʛʦʥʘʢʠ (ʂʨʘʩʥʦʜʘʨʩʢʠʡ ʢʨʘʡ, ʈʝʩʧʫʙʣʠʢʘ ɸʜʳʛʝʷ), ɸʨʭʳʟ (ʂʘʨʘʯʘʝʚʦ-

ʏʝʨʢʝʩʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ), ʕʣʴʙʨʫʩ-ɹʝʟʝʥʛʠ (ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ), 

ʄʘʤʠʩʦʥ (ʈʝʩʧʫʙʣʠʢʘ ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ ð ɸʣʘʥʠʷ), ʄʘʪʣʘʩ (ʈʝʩʧʫʙʣʠʢʘ 

ɼʘʛʝʩʪʘʥ), ʎʦʨʠ ʠ ɸʨʤʭʠ (ʈʝʩʧʫʙʣʠʢʘ ʀʥʛʫʰʝʪʠʷ), ʘ ʪʘʢʞʝ ʧʣʷʞʥʳʭ ʢʫʨʦʨʪʦʚ 

ʥʘ ʧʦʙʝʨʝʞʴʝ ʂʘʩʧʠʡʩʢʦʛʦ ʤʦʨʷ (ʈʝʩʧʫʙʣʠʢʘ ɼʘʛʝʩʪʘʥ); 

½ ʨʘʟʚʠʪʠʝ ʤʝʭʘʥʠʟʤʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʚ 

ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʤ ʙʠʟʥʝʩʝ. 

ɿʘʧʣʘʥʠʨʦʚʘʥʥʘʷ ʧʨʦʪʷʞʝʥʥʦʩʪʴ ʛʦʨʥʦʣʳʞʥʳʭ ʪʨʘʩʩ ʩʦʩʪʘʚʠʪ ʩʚʳʰʝ 1000 ʢʤ; 

ʢʦʣʠʯʝʩʪʚʦ ʧʦʜʲʝʤʥʠʢʦʚ ð 228 ʝʜʠʥʠʮ. ɹʫʜʫʪ ʧʦʩʪʨʦʝʥʳ ʛʦʩʪʠʥʠʮʳ, ʘʧʘʨʪʘʤʝʥʪʳ ʠ 

ʢʦʪʪʝʜʞʠ ʨʘʟʥʦʛʦ ʫʨʦʚʥʷ ʢʦʤʬʦʨʪʥʦʩʪʠ, ʨʘʩʩʯʠʪʘʥʥʳʝ ʥʘ 102,2 ʪʳʩ. ʤʝʩʪ. ɽʞʝʜʥʝʚʥʘʷ 

ʧʨʦʧʫʩʢʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ ʛʦʨʥʦʣʳʞʥʳʭ ʢʫʨʦʨʪʦʚ ʜʦʩʪʠʛʥʝʪ 172 ʪʳʩ. ʯʝʣʦʚʝʢ. 

ʅʝʦʙʭʦʜʠʤʳʡ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʦʮʝʥʠʚʘʝʪʩʷ ʚ 451 ʤʣʨʜ ʨʫʙʣʝʡ. 

ʈʘʟʚʠʪʠʝ ʧʣʷʞʥʳʭ ʢʫʨʦʨʪʦʚ ʂʘʩʧʠʷ 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʩʪʨʦʠʪʝʣʴʩʪʚʦ 

ʧʦʨʷʜʢʘ 60 ʩʧʦʨʪʠʚʥʳʭ ʩʦʦʨʫʞʝʥʠʡ ʠ 

ʦʢʦʣʦ 40 ʦʙʲʝʢʪʦʚ ʪʫʨʠʩʪʠʯʝʩʢʦʡ, 

ʩʦʮʠʘʣʴʥʦʡ, ʜʝʣʦʚʦʡ, ʛʦʩʪʠʥʠʯʥʦʡ ʠ 

ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. ɼʣʷ 

ʪʫʨʠʩʪʦʚ ʙʫʜʫʪ ʨʘʙʦʪʘʪʴ ʛʦʩʪʠʥʠʮʳ 

ʨʘʟʥʦʛʦ ʫʨʦʚʥʷ ʢʦʤʬʦʨʪʥʦʩʪʠ, 

ʨʘʩʩʯʠʪʘʥʥʳʝ ʥʘ 35,2 ʪʳʩ. ʤʝʩʪ. 

ʅʝʦʙʭʦʜʠʤʳʡ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ 

ʦʮʝʥʠʚʘʝʪʩʷ ʚ 140 ʤʣʨʜ. ʨʫʙʣʝʡ. 

  

 

ʄʦʞʥʦ ʚʳʜʝʣʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʩʥʦʚʥʳʝ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ ʆʙʱʝʩʪʚʘ: 

½ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʛʦʨʥʦ-ʨʝʢʨʝʘʮʠʦʥʥʳʭ ʢʫʨʦʨʪʦʚ ʥʘ ʶʛʝ ʈʦʩʩʠʠ 

ʠ ʩʦʟʜʘʥʠʝ ʢʫʨʦʨʪʦʚ ʤʠʨʦʚʦʛʦ ʫʨʦʚʥʷ ʟʘ ʩʯʝʪ ʧʨʠʚʣʝʯʝʥʠʷ ʢʨʫʧʥʳʭ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʠʥʚʝʩʪʦʨʦʚ-ʵʢʩʧʝʨʪʦʚ ʚ ʦʙʣʘʩʪʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʢʫʨʦʨʪʥʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ; 

½ ʩʦʟʜʘʥʠʝ ʦʩʦʙʳʭ ʫʩʣʦʚʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ ʚ 

ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʳʝ ʦʙʲʝʢʪʳ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʢʫʨʦʨʪʦʚ; 

½ ʩʦʟʜʘʥʠʝ ʵʬʬʝʢʪʠʚʥʦʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʳʤ 

ʙʠʟʥʝʩʦʤ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʶʛʘ ʈʦʩʩʠʠ ʟʘ ʩʯʝʪ ʧʨʠʚʣʝʯʝʥʠʷ ʚʝʜʫʱʠʭ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʫʧʨʘʚʣʷʶʱʠʭ ʢʦʤʧʘʥʠʡ ʪʫʨʠʩʪʠʯʝʩʢʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ ʥʘ 

ʩʦʟʜʘʶʱʠʝʩʷ ʢʫʨʦʨʪʳ; 

½ ʩʦʟʜʘʥʠʝ ʫʩʪʦʡʯʠʚʦʛʦ ʠʤʠʜʞʘ ʨʝʛʠʦʥʘ ʢʘʢ ʥʦʚʦʡ ʠ ʙʝʟʦʧʘʩʥʦʡ ʪʫʨʠʩʪʠʯʝʩʢʦʡ 
ʟʦʥʳ ʤʠʨʦʚʦʛʦ ʫʨʦʚʥʷ ʚ ʈʦʩʩʠʠ ʠ ʚ ʤʠʨʝ. 

½ ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʞʠʟʥʠ ʠ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʶʛʘ ʈʦʩʩʠʠ ʟʘ 

ʩʯʝʪ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ ʚ ʪʫʨʠʩʪʠʯʝʩʢʦʤ ʩʝʢʪʦʨʝ ʠ ʩʤʝʞʥʳʭ ʦʪʨʘʩʣʷʭ. 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʨʘʤʢʘʭ ʧʦʩʪʘʥʦʚʣʝʥʠʷ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʦʪ 14.10.2010 ˉ 833 ʦʧʨʝʜʝʣʝʥ ʦʙʲʝʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʘ 

ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʣʘʩʪʝʨʘ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ 

ʈʝʩʧʫʙʣʠʢʝ ɸʜʳʛʝʷ ʚ ʨʘʟʤʝʨʝ ʜʦ 60 ʤʣʨʜ ʨʫʙʣʝʡ.  




































